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DISTRIBUTION LICENSE FOR AKISNI DANGKOR CO., LTD
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ELECTRICITY AUTHORITY OF CAMBODIA
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- In exercise of the powers conferred by Article 7, 29 and 34 of the Electricity Law promulgated by the
Royal Decree NS/RKM/0201/03, dated February 02, 2001.
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- In accordance with PRAKAS of Ministry of Industry, Mines and Energy N° 940 dated September 18, 2007.
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- In accordance with Power Purchase Agreement signed between Electricité du Cambodge and Phnom Penh
Electrical Equipment Group Co., Ltd dated December 27, 2007.
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- In accordance with the application for Distribution License of Phnom Penh Electrical Equipment Group
Co., Ltd dated December 27, 2007.
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- In accordance with the application for changing the name of Phnom Penh Electrical Equipment Group Co.,
Ltd to Akisni Dangkor Co., Ltd No. 003/08 DK dated March 11, 2008.
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- In accordance with the consultations with the applicant, concerned parties and public, made from February

13, 2008 to March 15, 2008.
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- In accordance with the decision of Electricity Authority of Cambodia’s Session No. 133 dated July 02,

2008.
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There is hereby granted the Distribution License to Akisni Dangkor
Co., Ltd, which is Single Member Private Limited Company (herein
after referred to as "Licensee") located at Phum Wat Sleng, St. Prey
Sor Wat Sleng, Sangkat Porng Teuk, Khan Dangkor, Phnom Penh,
registered in the Kingdom of Cambodia under No. Co. 11589/08P
dated July 06, 2004 pursuant to the Commercial and Civil Law for
grant of the right to licensee to distribute electricity along the National
Road No. 3 located in Khan Dangkor, by purchasing electricity from
Electricite du Cambodge under the purchase agreement (PPA) between
Electricite du Cambodge and Phnom Penh Electrical Equipment Group

Co., Ltd, which was signed on December 12, 2007.

The above right shall be in accordance with conditions of license

specified in part 2 of this license.

Avrticle 2

The License Conditions referred to above are subject to modification
or amendment in accordance with their terms or with Article 7 and 44
of the Electricity Law of Cambodia. This license hereby granted is
further subject to the terms of revocation specified in Schedule 2 of

Part 11 of this License.
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mﬁjﬁgﬂts: n fgmfmjjmsmtiﬁ\f@ﬁ,:mmmgmm 811518 | This license shall come into force on the date it is signed and, unless

w

HINNGGRE 9t (ﬁ,jm‘i) Eﬁ Eijmﬁtfﬁﬁj’ﬁﬁl‘uﬂﬁ Qifﬁﬁﬁﬁﬁ%ﬁmmﬁ revoked earlier, the term of the license shall be 15 (fifteen) years and

2

iRt untn m f[ﬂBﬁﬁUgmm mﬁﬁltmmmmﬁqénﬂmm@wﬁ%m: q | on the application of the license may be renewed for further period and

a

with such modification as required.
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Phnom Penh, July 02, 2008
gsmsssszgasssssﬁas%ﬁg?m
CHAIRMAN OF ELECTRICITY AUTHORITY OF CAMBODIA
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CONDITIONS OF LICENSE
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1-Definitions of terms used in the license

2-General Obligation of licensee

Condition 1: Obligation on compliance with the Law and Sub-decree

Condition 2: Obligation on compliance with technical standard,

safety and environment

Condition 3: Obligation on compliance with order or decision of
EAC in issuing rules and regulations for distribution

service a

Condition4: Obligation on compliance with conditions of electric

power service specified in its license

Condition5: Obligation on Financial statement and its electric power

service report in accordance with EAC’s adoption

Condition6: Obligation on payment of license fee

3-SERVICE CONDITIONS

Condition 7: Condition on electric power service area

Condition 8: Condition on electric power service utilities

Condition 9: Condition on distribution system operation

Condition 10: Condition on electric power business

Condition 11: Condition on electric power supply to customers
Condition 12: Condition on public interest
Condition 13: Communication

Condition 14: Sale Condition of distribution facility in the case it is

required from EAC

Schedule 1: Authorized distributing area

Schedule 2: Term of revocation

Schedule 3: Ownership of Licensee
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1-DEFINITIONS OF TERMS USED IN THE LICENSE

In this or any of the following Parts of this document and in the

Schedules below, unless otherwise specified or the context otherwise

requires:

“Audit”

“Condition”

“Connection charges”

*“ Consumer”

"Small Consumers"

"Medium Consumers"

means audit on the licensee’s financial

statement of financial year by an auditor.

means a Condition set out in this License.

means charges made for carrying out works
and provision and installation of electrical
plant, electric lines and meters in
constructing or modifying entry and exit
Distribution

points on the Licensee’s

System to give supply to a consumer.

means a person or his authorized
representative that purchases or receives
electricity for consumption and not for
delivery or resale to others.

mean a consumer supplied power at single

phase and low voltage (230 Volts).

mean a consumer supplied power at three

phases and low voltage (400 Volts).

“Em'[ﬁ’[,mf'jﬁfﬁﬁ” ﬁﬁmlﬁmeljg%ﬁﬁﬂwﬂﬂﬁﬁmgﬁmmjﬁﬁﬁﬁ "Big Consumers" mean a consumer supplied power at
sfBmenipeny  @Oafl coo fu medium voltage (above 380 Volts and up to
fuinnHN bb,ooo fu) 22.000 Volts).

“&ﬁtlff];mﬁjﬁ:” ﬁgmﬁmmsﬁﬂﬁpmﬂm fﬁm@gmﬁngﬁ'gﬁ "Bulk Consumers" mean a consumer supplied power at high
Hﬁmﬁmﬁﬁﬁﬁqﬁgﬁj (el Mme,000 voltage (above 35.000 Volts).

)

“uiitus” Y188 qgmmw&;w’fﬁmmssgmmj “Customer” means any person supplied or requiring to
Eﬁﬁﬁ gﬁm‘&‘lIﬁJH‘ISﬁHgﬁgiﬁﬁﬁm%‘@ﬁﬁ‘loﬁ be supplied with electricity either for own
gagﬂﬁuéﬁarmm “ consumption or for delivery or sales to
o - others.

“mitingionoiw”  vsEWsMNGHE Ny IUcdgnmsmMmian | “Distribution Business” means the business of the Distribution
fone tWHIsURNN (i Licensee including a business ancillary to:

mhtpnionow 7= 2008
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(7)-MIBATIWERUE  muiw LUﬁgfgﬁ (a) the distribution of electricity through the
mwmm‘gﬁms’mgﬁmﬁﬁgaﬁﬁﬁmﬁf Licensee’s Distribution System,

p— ﬁﬁmmﬁ'ﬁﬁmmmﬁmﬁsﬁmm including any business in providing

connections to such system;

[utigiss
(9)-AUFII N BIURIgMegt Bl (b) the provision of Metering Services; and
(7)-m Iﬁﬁﬁﬁﬁﬁ cUB §J§ﬁl Lﬁ me‘ B (c) the supply of electricity to consumers.
“rjﬁ[pﬁgfﬁﬁmm” ﬁ1ﬁjﬁﬁj1ﬁfﬁMLﬁUﬁmAﬁtﬁégﬁ}ﬂUI@ﬁigm “Distribution Code” means the Distribution Code covering all
ﬁyg%ﬂﬁﬁﬁﬁ umafigmywm fI material technical aspects relating to

9.

Sinflim Bumn LINJ LmniLUﬁSfﬁﬁm[ijIUﬁi connections to and the operation and use of

: % 2 o he Li 's Distributi h
gRmemmian gﬁﬂﬁmﬁjfﬂ fogunmm the Licensee's Distribution System and the
a. & o o o . o operation of electric lines and electrical

BUUINIHA IS IHUmMsnNMUmMygy [ung
o , , o , plant connected to the Distribution System
IOAGIWIUIERMBHHIUAN ygiueuuniu
Y of the Licensee or distribution system of
amgtoigign THUMEsGURIHEINN
) . . ) . = any other person authorized to connect with
gInmumyt [Ulg IUIgNMSMIITAN )
Licensee’s system.

mﬁmmmﬁmw YI85WE mgmMmﬁmwmmmsgmqﬂ “Distribution License” means the Distribution License granted in

]

% o
LUﬁ”9 T,Blgﬁﬁ 9 A Article 1 of Part I.

“wisfonoiw”  w8BWE  {9UnNNUDHAUBS MHAIIUCHN | “Distribution System”  Means all electric lines of the Licensee

msmhigngunusionswitunsEgn within  the  Licensee’s  authorized
E{jfg&’[jﬂﬂ’|mﬁﬁ m‘é‘mmmm&mgﬂﬁ {Bny distribution area and any other electric lines
mgmmfeingmmounpis  mignis which EAC may specify as forming part of

&Y : : 2 ° the Licensee’s Distribution System, and
[UNGIBABIIIURIEAMISHIHIUAN (U6

msﬁm rgi:i Eﬂu?@1ﬁﬁm§m1gwjunj§ﬁ includes any electrical plant and meters of
. ¢ o o . o the Licensee which are used in connection
MBAFIUANIHUMST U [MEJEU [BIUIBAGIW
with the distribution of electricity by the

1%

HReUB  iwgnmemminn g

Licensee; and, in relation to any other

gimzgniononwfisamytuigpngn  No18
. . o distributor, it shall have the same meaning
HOSWHUH  HUUISIGHANAIIURNIH NS ) ) )

oo as it has in the license held by such
mStmUjgﬁmsmgﬁ%mﬁmwtmz 1

distributor.
“grivnoiw”  wsfwiwguanywidunsmsmiianion | “Distributor” means any person who holds a Distribution
Gt “ License.
“mpmmiaEngh”  nssws  miafdunsufinigiumiw | “EAC” meanstheElectricity Authority of Cambodia
ﬁmﬁgﬁﬁﬁﬁ fIBis enHnmeo Lﬁﬁ§ﬁ1 H{sIe0] establisned by the Electricity Law

WISt W [N N YU E AT IRy promulgated by  Royal  Decree  No.

NS/RKM/0201/03.
obo9/om

]

“bncoummian” e1ssor Amacnns:iiuesiigngo o | “License Document”  means this document comprising Parts I,

fﬁﬁ?b Eij aum‘ﬁg?g t’]m aumﬁgﬁm 9 Part Il and Schedules 1 to 3.
“ﬁﬁﬁ’lﬁlﬁ’lﬁ’lﬁﬁlﬂ” Y188t nuuls Hﬁﬂl‘é‘ Hiy “Licensee” means Akisni Dangkor Co., Ltd.
“U“jfj]mgjmpgﬁ” ggg1gg1ﬁﬁ1 Q‘jv}j E{j[_ﬁfj][ﬂﬁﬁgfj\fgf,g]ﬁ “Metering equipment”  includes any meter and associated

operation of that meter.

etitg:
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“Notice” means (unless otherwise specified) notice
given in writing or by any other reasonable

means.

“Representation” includes any objection or any other proposal

made in writing.

2-GENERAL OBLIGATION OF LICENSEE

Condition 1: Obligation on compliance with the Laws and

Sub-Decrees

1. The Licensee shall comply with the Electricity Law, other Laws

and Sub Decrees relating to the Laws.

2. The Licensee is subjected to the environmental obligations as
specified in the Law on Environmental Protection promulgated
by the Royal Decree NS/RKM/1296/36, dated 24/12/1996 and
Other Sub-Decrees on Environmental Protection of the Kingdom

of Cambodia

Condition 2: Obligation on compliance with technical

standard, Safety and Environment

1. The Licensee shall comply with the standards on technical
operation, safety and environment, issued and published by

Ministry of Industry, Mines and Energy.

Condition 3: Obligation on compliance with EAC’s order in
issuing rules and regulations for distribution

service

1. The Licensee shall comply with the provisions of the Rules,
Regulations and Procedures on the electric distribution service

issued by EAC.

2. In specific case and area, EAC may (following consultation with
the Licensee) issue directions relieving the Licensee of its
obligations under paragraph 1 in respect of such parts of the Rules,
Regulations or Procedures and for such areas and for such period
as specified in those directions.

Condition4: service

Obligation on compliance with

conditions of license

1. The Licensee shall comply with the provisions of service Condition

stated in this license.
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Condition5: Obligation on Financial statement and reports

on electric power service required by EAC

1. The financial year of the Licensee shall be reckoned every year

from 1st January to the following 31st December.

2. The Licensee shall submit to EAC the copy of its audited financial
statement not later than 3 months after the end of financial year to
which they relate. The audit can be replaced by the control of EAC

in the case that actual situation requires.

3. The Licensee shall provide, in the manner and form and at time
determined by EAC, such information as EAC may require from
time to time for monitoring the Licensee's compliance with the
conditions of this license, provisions of the electricity law and any

other legislative or regulatory requirements.

4. Without prejudice to the generality of paragraph 3, EAC may
require the Licensee to supply information which is more
extensive than or differs from that required to be prepared and

supplied to EAC.

Condition6: Obligation on payment of license fee

1.  From the effective date to end of the term of license, the
Licensee shall pay to EAC “the monthly license fee” which is
calculated according to the rate of license fee and the formula
determined by EAC for each financial years pursuant to Article
27 of the Law and Article 3 of Sub-Decree of the Royal
Government of Cambodia fixing the maximum of License fee

for the electric power services in the Kingdom of Cambodia.

2. Each invoice of monthly license fee shall be due and payable

within 14 days after the day on which Licensee receives it.

3-SERVICE CONDITIONS

Condition 7: Conditions on electric power service area

1. This license grants the right to the licensee to distribute electric
power along the National Road No. 3 located in Khan Dangkor

Phnom Penh. The authorized distribution area is clearly indicated
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in schedule 1 of this license (as shown in the attached map).

Big consumers and bulk consumers in the distribution area
indicated in schedule 1 may have the right to select other supply
sources from the transmission line or distribution network of other

licensees, if they obtain prior approval from EAC.

Condition 8: Conditions on electric power service utilities

1.

The licensee shall have the obligation to develop its distribution
system in order to supply the electricity to its consumers with
efficiency and security. The licensee shall plan and develop its
distribution system in confirming with the Electric Power
Technical Standards of the Kingdom of Cambodia issued by

Ministry of Industry, Mines and Energy.

2. The Licensee shall extent and improve its distribution network in

accordance with its plan approved by EAC to ensure the electricity

supply to all consumers in the area of distribution.

Condition9: Conditions on distribution system operation

1.

The Licensee shall conduct its Supply and Distribution Operation
to meet the standards of performance determined by EAC pursuant
to Article 3 and 7(e) of the Electricity Law of the Kingdom of

Cambodia.

The Licensee shall make available sufficient electricity for supply

to its consumers. Licensee shall ensure the following conditions:

(@  Supply will not be discontinued for more than the

permissible time approved by EAC; and

(b) The voltage or frequency of electricity will not go beyond

the operational limits approved by EAC.

The Licensee shall comply with the Distribution Code, when

approved by EAC.

Condition 10: Condition on electric power business

1.

The Licensee shall operate and manage the Services provided

under this License in an efficient, qualitative and transparent

mhtpnionow
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3.

the regulations issued by EAC.

Any dispute or difference between Licensee and third party
relating to any agreement for purchase of electricity from third
party shall be settled according to the provision in that

agreement.

The Licensee shall not enter into arrangements with third party for

purchase of electricity without prior approval of EAC.

The Licensee shall not use the assets of this License's business
for the purpose other than the business permitted in this

document without prior approval of EAC.

The Licensee shall not acquire any additional business, including
the business of generating, transmitting, distribution or supply of

energy, without the prior approval in writing of EAC.

The Licensee shall not, at any time, assign his License or transfer
his undertaking, or any part thereof, by sale, mortgage, lease,
exchange or otherwise, unless specified in PPA and approved by

EAC.

Any agreement relating to any transaction of the nature described
above at paragraph 3, 4, 5 and 6, unless made with the prior
written consent of EAC, shall be void and would constitute

violation of Conditions of License.

The Licensee shall implement the tariff and charge approved by

EAC for the Licensee.

Condition 11: Condition on electric power supply to customer

9- gﬁmémgﬁ]’m 13 ﬁmmmammn@ﬁmmﬁmgmmﬁ (UB | 1. The Licensee shall comply with the EAC’s Regulation on general
AN e R T . conditions of supply of electricity in the Kingdom of Cambodia.

AEm AmiinInggieighmIgagHaReUsIs TG (1:nm0m PPl y g
il

b-  gim fononUERUs  gAmsmmIGRnSs (i iTTeUEING | 2. In the provision of electricity, the Licensee shall not discriminate
Unu gneug mm@wmq[ﬁqgm gmgqgmmqgmf,g]ﬁ between persons or classes of person.
g

m- gamsmiign (BEmsInmIIuaigs) [7§eUngaIMm | 3. The Licensee shall (and shall ensure that its agents) take all
winN Y meﬁgjm i Busvsnisu reasonable steps to detect and prevent:
(n )—mmgamjm%‘tsié ﬂﬂlﬁgﬁgﬁ (@) the theft of electricity at the point of supply
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(b) damage to any electrical plant, electric line or electricity

meter through which the consumer is supplied; and

(c) interference with any electricity meter through which such

premises are supplied.

The Licensee shall include in the provisions of supply contract
with the customer that the customer shall, as soon as is reasonably
practicable and possible, inform the Licensee of any incident

where it has reason to believe:

(@) there has been damage to electrical plant, electric line or

meter; or

(b) there has been interference with the meter to alter its register
or prevent it from duly registering the quantity of electricity

supplied.

The Licensee shall prepare and submit to EAC its procedure for

handling complaint from customers for approval.

The Licensee shall establish and operate an information service for
use by any customer for the purposes of receiving information,
guidance or advice about any matter or incident in its distribution

service.

Condition 12: Conditions on public interest

9- §ﬁﬁ1ém@1§% g8 13 nmsutiou guﬁmjmmmﬁn[jﬁﬁ 1. The Licensee shall not dispose of or relinquish operational control
Lﬁﬂﬁtﬂﬁjmjm‘j"ﬁﬁms Lﬁﬂj}ﬂﬁ IAYANIGW  YsINUYEI8AI over any relevant asset prior to the written consent from EAC.
namnaE G ILEa mﬁﬁsﬁm}jw 9 HGMUS L@ﬂjmﬁ Ny “Relevant asset” means any asset for the time being forming part
HI8EI  AiEGUs L‘SﬂJELﬂWHUJ"fﬁ i mtBPﬁﬁﬁﬁHm of the Licensee's Distribution System, any control center for use in
w ) . . < conjunction therewith and any right, title or interest in land upon
18 (UNGIBAGIW IUIENMIBMFIUAN B jenQu  unjnm

o o . o o o aa aa which any of the foregoing is situated.
g 0T MOty [UN8IBNTItUIRT:  BilfUg  AYrUg
yHn UEEAMywilE  THUHBUS [F0js1agnieT

b-  HAMsMHTAN [ IEgNEIE I8 faSnfnwunai | 2. The Licensee shall give to EAC written proposal of its intention to
ﬁﬁ‘}m“jﬁ;mmﬁﬂnﬁ TURSIRRANM QUG 1u gua;mmmm dispose of or relinquish operational control over any relevant asset,
il Ilﬁﬁlﬁﬂ Sinfim LGS Lﬁﬂj}ﬂﬁ fﬁHﬂﬂ1§tLI L] together with such further information as EAC may request
ryﬁmgwnﬁmsufgmmms]ﬁmﬁiﬁmmgmmﬁiﬁ mﬁ'ﬁg relating to such asset or the circumstances of such intended

= w : disposal or relinquishment of control or to the intentions in regard
MYWBHHATGIUS (§1j181: YNIU (180U HIBNTIUUN QUEIME
) o “ o , thereto of the person proposing to acquire such asset or operational
IGIUMIT AU (A8 YIMUUANMIBURIUAMYLW  1HUsH
) . - control over such asset.
§GUINRYS§ U (AU [ARHINNINIIIURTIUB {§0jI81:

m- mmmﬁﬁﬁfﬁgm (Ugujﬁmgﬁtng];ujmmmgujﬁﬁmé 3. EAC may (following consultation with the Licensee) give consent

I'ﬂgﬁ}m ) H1G meﬂH gﬁ's meﬂHSﬂ fflj’tﬂ,ﬁiﬁz 9 or refuse consent to this pl’OpOSHl.
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4. The Licensee shall consult with appropriate representatives of
persons employed by it in order to establish and maintain an
appropriate machinery or forum for the joint consideration of
matters of mutual concern in respect of the health and safety of
such persons.

Condition 13: Communication

1. All communications relating to this License shall be written in

Khmer as official.

Condition 14: Sale Condition of distribution facility in the case it is

the required from EAC

1. Within six months after receiving this license, the licensee shall
submit the list of its facilities for approval and registering at EAC
as relevant asset. The list should also give details on year of
commissioning and the original cost of each facility. Thereafter,
for revision of the list of relevant asset, the licensee shall submit
to EAC by 15" February each year, the list of its facilities as on
31° December of the previous year. The list should indicate the
facilities in the beginning of the year, additions made during the
year with its cost, deletion made during the year with its original

cost and facilities at the end of the year.

2. Under Electricity Law and Sub-decrees, in the case of revocation
of license, EAC can require licensee to sale or transfer its facilities
registered with EAC as relevant asset to the successor in

accordance with financial principle determined by EAC.

mmgnisnoiw ~14- 2008




MiEIER UBRgm

BESBRRO

222 L- [fjUI8 HiN

éssésssm:aéj’same&ssse?&s%
ien =

SCHEDULE 1

AUTHORIZED DISTRIBUTING AREA

9- ﬁUéHﬁﬂmﬂﬁfﬁmgﬁmémQﬁM msm?@gmmﬁ'fﬁrimw The authorized distribution area, where Licensee has the right
j—jﬁg‘JE %;mmgumﬂnqwgfmﬁimgm ijﬁgﬂ‘g’ﬂgmﬂq to provide the electricity is along the National Road No.3
ﬂﬁmﬁrjmm Y i I located in Khan Dangkor, Phnom Penh.

b- fusHgpnivnnwrfafie: fandunw  “fMeinnd The authorized distribution area is determined by “the
Lﬁ LU@EU » ‘fﬁmg‘njmguj 4 boundary map” attached.

m- qtﬂ nusd jsmgwﬁmm: Lum?mﬁgﬁmémgwﬁmmsﬁmﬂ Under this license, if the licensee intends to request the extension
Iraﬁjﬂ [Eﬁ gufggﬁuéfﬁﬁﬁ1 Ujfrjmg]ﬁ i m181:§ﬁﬁ1é or the additional distribution areas then the licensee shall prepare
mgfjmm ﬁﬂﬁﬁ e mﬁmﬁmm mﬁmjmjaﬁmgmi all necessary documents and submit to EAC in accordance with
ﬁﬁmﬁﬁgmmﬁmiﬁmﬁJunjmgm 4 m wintE the EAC’s determination. After EAC authorized to extend or to
H‘IQ‘IEIHﬁ m§ﬁ§ﬁ1iﬁmlmﬁﬁm1 Lﬁﬁﬁﬁ.mmﬁjﬂ [Eﬁ gUng add distribution area, this schedule 1 shall be revised and
o e ' ¢ o 1 o attached with that authorization.

OUSIGAGIUNAMYL aurJBg§§918: [FITGRIIAAT YUty
;mtjmqtﬁmjﬁﬁmmﬁﬁﬁﬁjﬂLﬁﬁﬁfﬁHﬁUé"fﬁﬁmem: “
mioanivnnw ~15- 2008
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222 L-[[jBU]8  HEQUB  Hin

4

[ 322

TERM OF LICENSE REVOCATION
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EAC may at any time consider revocation of any of the licenses

granted by this License Document under following circumstance:

(a) if the Licensee requests in writing to EAC that that such

license may be revoked; or

(b) if any amount payable under Condition 6 of General
Obligation of Licensee in relation to such license is unpaid
30 days after it has become due or remains unpaid for a
period of 14 days after EAC has given the Licensee notice
that the payment is overdue provided that no such notice
shall be given earlier than the fourteenth day after the day

on which the amount payable became due;

(c) if the Licensee in the opinion of the EAC has committed a
material breach of any of the terms and Conditions of such
License and does not comply with a final order of EAC to

rectify such breach; or

(d) if the Licensee in the opinion of the EAC, is not in a
position to fully and efficiently discharge the duties and

obligations imposed on Licensee by such License; or

(e) if in the opinion of EAC the Licensee has committed a
willful or unreasonable default to comply with conditions
set forth in the rules and regulations adopted by EAC, and
the Laws of the Kingdom of Cambodia, including Laws
regarding environmental protection, safety, health, taxes,

and electric system performance, protection and standards;

EAC may at any time give not less than 3 months notice in
writing to the Licensee stating the grounds on which any License

is proposed to be revoked.

EAC may, instead of revoking any License, permit it to remain in
force subject to such further terms and conditions as considered
fit to impose and any further terms or conditions imposed shall
be binding upon and be observed by the Licensee, and be of like

force and effect as if they were contained in the License.
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1. The licensee has the following registered owners of the Akisni

Dangkor Co., Ltd with the 1000 shares are:

(& Mr.PRUM ROETHY: 335 shares from 0001 to 0335

(b) Mrs. SOK SOKUNTHEA: 170 shares from 0356 to 0505

(¢) Mrs. SAL SOCHEATA: 165 shares from 0506 to 0670.

(d) Miss. CHEA VIRA: 165 shares from 0671 to 0835.

() Mr.POLY OUDOM: 165 shares from 0836 to 1000.

Refer to Article 45 of the Electricity Law of the Kingdom of
Cambodia, the above registered owners shall not own shares in
or have any other direct financial interests in any other licensee
without written permission from EAC. EAC may permit in

specific cases in public interest.
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