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Executive Summary: Public Debt Situation of Cambodia as of end of 1%t Semester 2018
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I. Public External Debt

1.1 Borrowing

In 1 Semester 2018, the

(RGC)

Royal
Government of Cambodia has signed
concessional loan agreements with Development
Partners (DPs) in total of USD 782.31 million
(equivalent to SDR 554.09 million) accounting for
55.41% of the debt ceiling of SDR 1 billion, in
which 78.82% or USD 616.58 million is sighed with
bilateral DPs and 21.18% or USD 165.73 million is
signed with multilateral DPs. The purpose of the
borrowing is to finance public investment projects
in the priority sectors that support long-term
sustainable economic growth and increase
economic productivity/production; the infrastructure
sector accounts for 100% of the total public
investment projects. In overall, the loans are
highly concessional with an average grant

element of 42.08%.

Accumulatively, from 1993 to the end of 1
Semester 2018, the RGC has signed concessional
loan agreements with DPs accounted for USD
10.41 billion in which 87.83% and 12.17% covered
on infrastructure and other priority sectors

respectively.

1.2 Disbursement
In 1%t Semester 2018, the RGC has
disbursed USD 242.69 million from the DPs in
which 72.28% or USD 175.42 million is from the
bilateral DPs and 27.72% or USD 67.27 million is

Page 1 of 49
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from the multilateral DPs.

Accumulatively, from 1993 to end of 1%
Semester 2018, the RGC has disbursed USD 6.95
billion from DPs accounting for 66.76% of the total
borrowing in which 86.56% covered for financing
public investment on infrastructure sector and

13.44% other priority sectors respectively.

1.3 Debt Service Payment

In 1 Semester 2018, the RGC has made
debt service payment to DPs in amount of USD
110.17 million in which 0.04% or USD 0.04 million
(principal nil USD, and interest USD 0.04 million)
is public domestic debt and 99.96% or USD 110.13
million (principal USD 68.70 million, interest and
other fees USD 41.42 million) is public external

debt.

Accumulatively, from 1993 to the end of 1%
Semester 2018, the RGC has made debt service
payment to DPs accounted for USD 1.24 billion in
which 1.63% or USD 20.18 million ( principal USD
17.18 million, interest USD 3 million) is public
domestic debt and 98.37% or USD 1.22 billion
(principal USD 711.31 million, interest and other
fees USD 510.32 million) is public external debt.

Page 2 of 49
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1.4 Outstanding
As of end of 1%t Semester 2018, the RGC
has a total public debt outstanding of USD 6.79
billion in which 0.04% or USD 2.75 million is public
domestic debt and 99.96% or USD 6.79 billion is

public external debt.

1.5 Debt Ratios

The  preliminary  result of  Debt
Sustainability Analysis (DSA) showed that for
2018 all the four key debt indicators are well below
the respective indicative thresholds in which 1) PV
of public external debt to GDP is 21.5% (threshold
40%), 2) PV of public external debt to exports is
31.5% (threshold 180%), 3) debt service to
exports is 1.6% (threshold 15%), and 4) Debt

service to revenue is 5.6% (threshold 18% ).

Based on the international best practice,
therefore, the Cambodia’s public debt remains

“sustainable” and "low risk” of debt distress.

II. Government Lending and On-lending

2.1 Lending and On-lending

In 1% Semester 2018, the RGC has signed
only on-lending agreements with debtors in total
of USD 197.38 miillion.

Accumulatively, from 1993 to the end of 1%

Page 3 of 49
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Semester 2018, the RGC has signed lending and
on-lending agreements with debtors accounted for
USD 1.91 bilion in which 98.93% and 1.07%
covered on infrastructure and other priority sectors

respectively.

2.2 Disbursement

In 1%t Semester 2018, USD 27.55 million

has been disbursed to debtors.

Accumulatively, from 1993 to end of 1%
Semester 2018, USD 1.32 billion accounting for
68.90% of the total lending and on-lending has
been disbursed in which 98.45% and 1.55%
covered on infrastructure and other priority sectors

respectively.

2.3 Debt Service Collection

In 1%t Semester 2018, the RGC has
collected debt service from the debtors in amount
of USD 37.95 miillion in which USD 21.14 million is
principal and USD 16.81 million is interest and
other fees.

Accumulatively, from 1993 to end of 1st
Semester 2018, the RGC has collected debt
service from the debtors accounted for USD
435.34 milion in which USD 258.32 million is
principal and USD 177.02 million is interest and

other fees.

2.4 Outstanding

As of end of 1% Semester 2018, the
outstanding of government lending and on-lending

accounts for USD 1.06 billion.
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&- mﬁjé’sm@ / A- Acronyms and Abbreviations

ADB Asian Development Bank ﬁSﬂmIHﬁfgj§mﬁf'{

CNY Chinese Yuan Renminbi wsds

EUR Euro )

IFAD International Fund for Agricultural Development yusfngihduptnAigSndny
JPY Japanese Yen wisHus

KHR Khmer Riel 1) euigi

KRW Korean Won {smsi

MYR Malaysian Ringgit Taintig)a

NDF Nordic Development Fund E;m§ﬁﬁﬁfgj§ﬂ:ﬁ12ﬁ

OFID OPEC Fund for International Development gruShgioumumiHAIgHSI S
SDR Special Drawing Rights 1HeUIRIA

THB Thai Baht MALG

Usb United States Dollar ﬁ,ﬂcgﬁmtﬁ?ﬁ

WB World Bank nQIMINANaNG

SIS EORTE B. Coverage

[ARUAATANANmINNS: BsTAnmN
[PURANUIGSgSweifiz 9) Ganuanminn Al
e, B) GANRNMIAN:ARUIGA, S m) mi
FURANASIUAIIE Y |
16 SOERMABIHARELSS
sSwakiiugms: imsivkionm o iy

) i3, 18) MIBARRAGIMA, M) SEAGANR
miga Shmiuye), 84 ¢) w§fitanmu
viguidis:  FgSwpimsondama(uias

9) {afWw, V) FANAWH/BANFITH,
Sam) Swidan

25 {SHAREL s

Gglw Uity sahmingus
[HAULHIS: MIS[UAN okimys '

- §w{mnm HASIWARN SN{URUAM
SSRLERTANN TSI AG
g;f;jﬂ

NAWIRAG:  HASIWARSIAMU

8115 & is €8

This public debt statistical bulletin covers data
on: 1) Public External Debt, 2) Public Domestic
Debt, and 3) Government Lending and On-

lending.

C. Grouping and Classification

Data in this bulletin are grouped in 04

categories: 1) Borrowing, 2) Disbursement,
3) Debt Service (Payment and Collection ), and
4) Outstanding.

Furthermore,

1) Sector, 2) Creditor/Debtor, and 3) Currency.

the data are classified by:

D. Sources
The sources of data used for preparing this

bulletin are as below:

- Debt data: General Department of
International  Cooperation and  Debt
Management, Ministry of Economy and
Finance.
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- Macro-economic data: General Department
of Policy, Ministry of Economy and Finance.
Bank of

- Exchange rates data: National

Cambodia.

E. Currency Conversion

The international best practice approach has

been applied for the currency conversion as follows:

- Borrowing: converted by the exchange rates
at end-period (on 30 June or 31 December).
- Disbursement:

e Semi-annual/Annual: converted by exchange
rates on actual disbursement date.
e Accumulated: converted by the
exchange rates at end-period.
- Debt Service:

e Semi-annual/Annual: converted by
exchange rates on actual debt service
payment/collection date.

e Accumulated: converted by the
exchange rates at end-period.
- Qutstanding: converted by the exchange
rates at end-period.
- Projections: converted by the exchange

rates at end-period.

F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the
Ministry of Economy and Finance and might
also be revised in the next edition. The figures

with underline are the revised figures.
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G. Frequency and Time Lag
The bulletin will be published on a semi-

annual basis within time lag of 03 months

H. Definitions

Terminologies used in this bulletin are defined

as follows:

- Public External Debt:

debts of the government incurred under the

refers to the external

applicable laws and excluding non-guaranteed
debts. In Cambodia’s current context, the public
external debt comprises only concessional loans
from bilateral and multilateral  external
development partners. However, this debt, in the
future, would also include other instruments
such as sovereign bonds in case of issuance

decided by the RGC.

- Public Domestic Debt: refers to the internal
debts of the government incurred under the
applicable laws and excluding non-guaranteed
debts. In Cambodia’s current context, the public
domestic debt comprises only non-marketable
issued by the RGC to

recapitalize its state-owned insurance companies.

government bonds

However, this debt, in the future, would also
include marketable government bonds in case

of issuance decided by the RGC.

- Government Lending and On-lending: refers to
the credits provided by the government under
government budget or development partners’
financing to state-owned enterprises, public
institutions, legal entities, and banking and

financial institutions for the purpose of

supporting socio-economic development.
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- Borrowing: refers to the amount of loans that
the government signed in the agreement with

development partners.

- Disbursement: refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal
for actual expenses in implementing a project /

program.

- Debt Service: refers to principal, interest, and

other fees.

- QOutstanding:
unpaid debts that the debtor has to pay to the

refers to actual amount of
creditor. Commonly, outstanding equals to the
total disbursements minus: refund to creditors
and total repaid principal. Uniquely, the
outstanding for Cambodia’s Public External Debt
equals: total disbursement minus refund to
creditors, total repaid principal, and cancelled
debts by creditors plus rescheduled and under

negotiated old debts.

- Old Debts:

from the previous governments. In Cambodia’s

refers to legacy debts inherited

context, old debts refer to ones incurred before
1993. Most old debts have been already
resolved with partners; some of them were fully
paid back while some others have been being
repaid based on the rescheduling agreements.
Concerning the remaining old debts, the RGC
has been making the effort to find clear-cut

resolutions with partners.

- Creditor: both bilateral and

multilateral development partners who provided

refers to

loans to the RGC such as: China, Japan,
Republic of Korea, France, ADB, and WB, etc.
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- Debtor:

public institutions,

refers to state-owned enterprises,
legal entities, and banking
which  receive

and financial institutions,

loan/sub-loan from the government.

- Present Value (PV) of Debts: refers to the
outstanding amount of debts after the deduction
of grant element. According to international best
practices, debt ratios are calculated by using the
PV of debts instead of the Face Value. Similarly,
this approach is also applied in Cambodia since

all external loans are highly concessional.

- Grant Element; refers to the proportion
between 1) the difference between the Face
Value of the loan and the PV of future debt
service payments, and 2) the Face Value of the
loan. Grant Element is used to measure the

concessionality of a loan.

- Face Value of Debts: refers to the outstanding
amount of debts before the deduction of grant

element.

- Paris Club: is a group of creditor countries
aiming at addressing old debts issues for debtor

debt  repayment
the Paris Club is

comprised of 20 permanent country members

countries  experiencing

difficulties. At present,
including: Australia, Austria, Belgium, Canada,
Denmark, Finland, France, Germany, Ireland,
Israel, Ttaly, Japan, Netherlands, Norway,
Russian

Switzerland, UK, and USA.

Federation, Spain, Sweden,

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the
principal. Maturity is the sum of grace period

and repayment period.
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- Grace Period: refers to the period from the
loan effective date to the first repayment of
principal and only interest is charged during this

period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments
int the portfolio, starting from a specific period to

the maturity.

- Infrastructure includes: roads, bridges,
railways, ports, airports, irrigation systems,
electricity, water supply, and waste water
treatment.

- Other priority sectors include: economy,

finance, tourism, education, public services,

health, and land management.
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fNt§9 / Table 1:

SENBIENS / Exchange Rates

113 uB b M / Other Currencies vs. USD

jTwdan / currency 31-12-16 31-12-17 30-06-18
KHR 4,037 4,037 4,063
CNY 6.924528 6.500805 6.590430
EUR 0.941794 0.833230 0.859985
IPY 115.855933 112.388641 109.899919
KRW 1,201.488095 1,063.768116 1,114.677641
MYR 4.458310 4.041041 4.022772
SDR 0.742505 0.700382 0.708272
THB 35.725664 32.425703 32.898785

$ii1§ 99 is 6§
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Mmnh§k / Table 2:

sss@msasns / Debt Indicators

thmiiity / Percentage

. ssommiagaaie 04 / A- DSA Indicators

HEMRIM/

HEWmti / Ratio Threshold 2016 2017 2018e

ot/ Old 8/ New

L nigusysisbnoumminn:miuisn/

PV of Public External Debt

- if]uSh devey/ to GDP 40 40 22.5 22.8 215
- 16f] uRH iGN / to Exports 150 180 31.6 30.8 31.5
- i) ush BgdimmE / to Revenue 250 me/ N.A 138.2 135.8 me/ N.A

IL 1euhngeu / Debt Service

AN

- i) uSh MiiHM / to Exports 20 15 1.4 14 1.6

N
o0

5.6

- i) uh BgdimmE / to Revenue 20 18 6.1

finnfirgn i / Technical Notes:
1- HEMmIMSiAe: ARanfimwynEGiwinngimi Saasimiianian/
The thresholds are defined by the IMF and World Bank for the medium policy countries.
2- HEMAIMM BHHEMATANIGTE09E [ATNE AN I wiFAm girvEanimaGImninnwgistigos isngm piboos/
The thresholds and the debt indicators for 2018 are revised follow the new Debt Sustainability Framework (DSF) on I** July 2018
3- EEEwstnAiinGmiImasimnoapumeusmevIgnis wagIMSIv Rty Endiigis/

All the figures here are based on DSA exercise which is done by MEF.

2. ssTMmmIBRB eeRls / B- Other Key Indicators

HBWMH / Ratio 2016 2017 2018e
- twhfingeu 1) ufh Samuwesiy / Debt Service to 4.4% 4.1% 4.7%
+ (mfifly i)ufh SomwyuEs / Principal to Capital 7.9% 8.3% 9.0%

+ mijmA Bhnijpigphe njush fomwoig/

Interest and Other Fees to Current Expenditure 2.6% 2.1% 2.4%
- m@mﬁf@ﬁ Iﬁ:]tjgti fifuiv / Actual Borrowing to GDP 4.2% 4.4% 8.2%
- mignanGma i) ufh 8smnsim gy / Disbursement to Overall 105.5% 103.2% 107.2%

8118 9b 15 €€ Page 12 of 49



fNlEm/ Table 3:

ssoRnNig Soundus / Cost - Risk Indicators

fyﬁﬁ]ﬁ!/ Indicator 2016 2017 it 69 / S1.2018
H{MMI{MAYE]Y /
Weighted Average Interest Rate 1.08% 0.65% 1.37%

gan[UifsyaY (D) /

Weighted Average Maturity (Year) 28.81 32.95 25.51

W INUHBIM Y]y (1) /

Weighted Average Grace Period (Year) 8.50 9.31 8.09
maRINMWw s /
Weighted Average Grant Element 48.32% 54.97% 42.08%

bapuidupisntiginua /
Y

Debt Maturing in 1 Year 2% 3% 3% *

IR UEAN[URSS (1) /

Average Time to Maturity - "ATM" (Year) 10.46 10.29 10.60

w:nuyEEismi{u U uHMMIMA /

Average Time to Refixing - "ATR" 10.46 10.29 10.60

i wmaT A e mian: T wi uis a/

Share of Foreign Currency in Total Public Debt 99.95% 99.96% 99.96%

* NSANSHAINUGII0 9 / Estimated for 2018

&1 9MM 18 £ Page 13 of 49



MNHSE / Table 4:

73, FUCRENS IR, migmitessidanss, foms@&Sa9ns / Borrowing, Disbursement, Debt Service Payment, and Outstanding

nAm= Gansi) o, ansdaniMIEin/ Unit: KHR Billion, USD Million

3 g Fulaménm e /
. 2016 2017 89 / S12018
yitnts/ Description Accu. as of S1 2018
KHR USsD KHR USD KHR uSsD KHR usD %

I. M13/ Borrowing 3,416.90 846.39 | 3,947.53 977.84 | 3,178.52 782.31 | 42,389.47 |  10,433.05 100.00%
- {18y / Domestic - - - - - - 81.00 19.94 0.19%

- 1{Ui8 A / External 3,416.90 846.39 | 3,947.53 977.84 | 3,178.52 782.31 | 42,308.48 10,413.11 99.81%

IL. MIHAANG{M A / Disbursement 2,205.77 54331 | 2,925.23 721.95 980.31 242.69 |  28,325.60 6,971.60 100.00%
- fijtfi[}ﬁsm/ Domestic - - - - - - 81.00 19.94 0.29%

- 1{W{Ui8 Ay / External 2,205.77 543.31 | 2,925.23 721.95 980.31 242.69 |  28,244.61 6,951.66 99.71%
1L migMatunlingni / Debt Service Payment 754.44 186.11 854.56 210.72 442.83 110.17 5,045.51 1,241.82 100.00%
1. (U189 / Domestic 0.35 0.09 0.34 0.08 0.17 0.04 82.00 20.18 1.63%

- (ALl / Principal - - . - . - 69.82 17.18 85.14%

- “WIme'i §tﬁﬁ$1LHi,ﬁ‘}ﬁ°)/ Interest and Other Fees 0.35 0.09 0.34 0.08 0.17 0.04 12.18 3.00 14.86%

2. 1{fi{u186d / External 754.10 186.02 | 85422 21063  442.66 110.13 |  4,963.51 1,221.64 98.37%

- (Al / Principal 463.05 114.26 566.24 139.69 276.20 68.70 2,890.07 711.31 58.23%

- mijmfi BHATYIRjHY / Interest and Other Fees 291.05 71.76 287.99 70.95 166.46 41.42 2,073.44 510.32 41.77%

1v. wifiann/ outstanding @ 23,672.21 | 5,863.81 | 26,932.41 | 6,671.39 | 27,586.64 | 6,789.72 27,586.64 6,789.72 100.00%
- [h[U18 0 / Domestic 11.18 2.77 11.18 2.77 11.18 2.75 11.18 2.75 0.04%

- 1{W{Ui8 Ay / External 23,661.03 | 5,861.04 | 26,921.23 | 6,668.62 | 27,575.46 | 6,786.97 27,575.46 6,786.97 99.96%

finntirgi I / Technical Notes:

(1)- BAUIMVSTHMIga AN Gapwis Sapwm it msin [ tyj / Rescheduled old debts are included in the debt service payment.

(2)- ﬁﬁw‘f/‘[mfﬁ‘?ﬁﬁfgﬁﬁll{lmmﬁ} (TR msithe ity BARNHGIOIM jants) / Old debts (rescheduled and under negotiation) are included in the outstanding.

$1i15 9F 15 G&
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9.9. HiS

1.1. Borrowing



Mk e / Table 5:

RSB Se5es / Borrowing by Sector

N+ A8 / Unit: Million

3 g Fulaménm ge /
, 2016 2017 fitn 89 / S1 2018
i / Sector Accu. as of S1 2018
SDR USD SDR USD SDR USD SDR USD %
TNHNIGA fﬂﬁg / Infrastructure 464.18 625.15 614.84 877.86 554.09 782.31 6,477.49 9,145.49 87.83%
TejwmEmninjhis) i/ Other Priority Sectors 164.27 221.24 70.02 99.98 - - 897.82 1,267.62 12.17%
tu / Total 628.45 846.39 684.86 977.84 554.09 782.31 7,375.31 10,413.11 100.00%

$115 9815 68
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mnh§9 / Table 6:
FRETBERNMEST | Borrowing by Creditor
nfim<+ 8§/ Unit: Million

3 ju{fviinmesmge /
2016 2017 HE 89 / S1 2018
fnnstssi / Creditor Accu. as of S1 2018
SDR usb SDR usb SDR usb SDR usb %
1. 1§/ / Bilateral 394.68 531.55 563.63 804.75 436.71 616.58 | 4,940.11 | 6,974.89 66.98%
1. (enBnAfiugiiey / Paris Club 134.51 181.16 219.39 313.24 92.34 13037 | 1,086.80 | 1,534.44 14.74%
- 8/ Japan 110.86 149.31 215.86 308.20 59.39 83.86 953.92 |  1,346.83 12.93%
- M1/ France 23.65 31.85 3.53 5.04 32.94 46.51 132.88 187.61 1.80%
2. Befusutififjudiios / Non-Paris Club 260.17 350.39 344.25 491.51 344.37 486.21 | 3,853.31 [ 5,440.45 52.25%
- §8/ China 231.00 311.11 229.15 327.18 272.97 38541 | 3,12867 | 4,417.33 42.42%
- §am/ India - - - - 26.15 36.92 79.41 112.12 1.08%
- ﬁﬁmﬁﬁéﬁ/ South Korea 9.88 13.30 115.09 164.33 45.25 63.89 540.86 763.63 7.33%
- migij/ Malaysia - - - - - - 6.16 8.70 0.08%
- 18/ Thailand 19.29 25.98 - - - - 66.65 94.10 0.90%
- tf]inme / Vietnam - - - - - - 31.56 44.56 0.43%
IL nU)mf / Multilateral 233.77 314.84 121.23 173.09 117.38 165.73 | 243520 | 3,438.23 33.02%
- BMIHATG]RM A / ADB 137.37 185.01 - - 117.38 165.73 | 1,601.96 | 2,261.79 21.72%
- ﬁmmiﬁﬁmﬂﬂﬁ/WB 94.30 127.00 88.80 126.79 - - 678.22 957.57 9.20%
- yURAHGIMA N[ UHATg]ERNNY / IFAD 2.10 2.83 32.43 46.30 - - 97.34 137.44 1.32%
- yuRfinAig RR18n / NDF - - - - - - 8.24 11.63 0.11%
- yuRliglsnmominfigjugind / OFID - - - - - - 49.44 69.80 0.67%
tgt / Total 628.45 846.39 684.86 977.84 554.09 78231 | 7,375.31 | 10,413.11 100.00%

51116 98 I8 68 Page 16 of 49



mnhi§r/ Table 7:

sgansiBussas / Borrowing by Currency

RiM+ NS / Unit: Million

3 ju{fviinmesmge /
o 2016 2017 it (89 / S1 2018
Juwunn/ Currency Accu. as of S1 2018
SDR USD SDR USD SDR USD SDR usb %
CNY 167.90 226.13 147.47 210.56 - - 1,077.30 1,521.02 14.61%
EUR 23.65 31.85 3.53 5.04 32.94 46.51 141.11 199.23 1.91%
IPY 110.86 149.31 215.86 308.20 59.39 83.86 953.92 1,346.83 12.93%
KRW - - 8.26 11.80 - - 338.42 477.81 4.59%
MYR - - - - - - 6.16 8.70 0.08%
SDR 233.77 314.84 88.80 126.79 - - 2,201.47 3,108.22 29.85%
THB 19.29 25.98 - - - - 66.65 94.10 0.90%
uSsD 72.98 98.29 220.93 315.45 461.75 651.94 2,590.28 3,657.18 35.12%
tiu / Total 628.45 846.39 684.86 977.84 554.09 782.31 7,375.31 10,413.11 100.00%
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919, FUTHNBIINS

1.2. Disbursement



Mnh8d / Table 8:

FUCHENS ERAMBSHYs / Disbursement by Sector

RiM+ NS / Unit: Million

3 jufivdinmenmngo /
. 2016 2017 He089 / S1 2018
Fedus / Sector Accu. as of S1 2018
SDR usD SDR usb SDR usD SDR usD %
i ammmmﬁg / Infrastructure 334.57 466.34 454.21 635.15 153.25 220.85 4,262.13 6,017.65 86.56%
TeiwmEmninjhig)/ Other Priority Sectors 56.37 76.97 63.22 86.80 15.10 21.84 661.54 934.02 13.44%
t1U / Total 390.94 543.31 517.43 721.95 168.35 242.69 4,923.67 6,951.66 100.00%
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Mnt§& / Table 9:

IS RenS gRRmssRnmess / Disbursement by Creditor

Rrith+ ANS / Unit: Million

3 wiufsnmbngnwge /
2016 2017 fenwE9 / S1 2018
finnstse / Creditor Accu. as of S1 2018
SDR usb SDR usb SDR usb SDR usb %
1. 1§M# / Bilateral 271.37 378.32 400.08 559.43 121.77 175.42 3,216.21 4,540.93 65.32%
1. (e nfiuciies / Paris Club 17.35 23.61 87.69 121.49 30.16 43.28 332.57 469.55 6.75%
- tij8 / Japan 17.35 23.61 35.71 48.90 27.76 39.78 232.91 328.85 4.73%
- M1/ France - - 51.98 72.58 2.40 3.50 99.66 140.70 2.02%
2. Befusutiniffudiios / Non-Paris Club 254.01 354.71 312.39 437.95 91.61 132.15 2,883.64 4,071.38 58.57%
- B8/ China 235.07 328.21 280.38 392.97 80.26 115.89 2,494.48 3,521.92 50.66%
- 80m/ India 2.02 2.84 2.10 2.92 0.14 0.21 44.85 63.33 0.91%
- piigjh/ South Korea 14.12 19.76 27.40 38.58 10.63 15.22 263.57 372.13 5.35%
- Hhig]Aj / Malaysia - - - - - - 6.15 8.69 0.12%
- 18/ Thailand - - 0.11 0.16 0.03 0.04 45.16 63.76 0.92%
- tf]inme / Vietnam 2.80 3.90 2.40 3.32 0.54 0.78 29.43 41.56 0.60%
IL nU)mf / Multilateral 119.57 164.99 117.36 162.52 46.58 67.27 1,707.45 2,410.73 34.68%
- RMIHATG]RM A / ADB 104.22 143.59 99.05 137.01 35.77 51.60 1,127.45 1,591.83 22.90%
- ﬁmm:ﬁﬁnmﬂﬁ/ws 5.10 7.05 11.29 15.77 6.68 9.67 474.52 669.97 9.64%
yuRingImwmoHRigEndiny / IFAD 5.21 7.26 4.21 5.83 3.42 4.97 51.37 72.53 1.04%
gm’“uﬁfsgsmam NDF - - - - - - 7.63 10.77 0.15%
- yuRliglsnmominfigjugimd / OFID 5.05 7.08 2.81 3.91 0.71 1.02 46.48 65.63 0.94%
t1t / Total 390.94 543.31 517.43 721.95 168.35 242.69 4,923.67 6,951.66 100.00%
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tnt§90 / Table 10:

musHans gramsBusées / Disbursement by Currency

Rrith+ NS/ Unit: Million

. U Ruliaménm e /
., 2016 2017 it 9 / S12018
Juwunn/ Currency Accu. as of S1 2018
SDR USD SDR uSsD SDR uSsD SDR USD %
CNY 35.96 50.59 118.38 166.28 59.00 85.19 864.83 1,221.04 17.56%
EUR - - 51.98 72.58 2.40 3.50 107.29 151.47 2.18%
IPY 17.35 23.61 35.71 48.90 27.76 39.78 232.91 328.85 4.73%
KRW 14.12 19.76 26.78 37.71 9.96 14.26 262.27 370.30 5.33%
MYR - - - - - - 6.15 8.69 0.12%
SDR 113.44 156.38 110.79 153.35 41.95 60.58 1,642.44 2,318.94 33.36%
THB - - 0.11 0.16 0.03 0.04 45.16 63.76 0.92%
usb 210.06 292.96 173.68 242.96 27.24 39.34 1,762.62 2,488.62 35.80%
tuju / Total 390.94 543.31 517.43 721.95 168.35 242.69 4,923.67 6,951.66 100.00%
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9.0, FAFANTEEESIBRANS

1.3. Debt Service Payment



Mni1§99 / Table 11:

migmRisSidagmuaansiwss / Debt Service Payment by Creditor
Rrm+ %msu] fy, msﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

. g Ruliaménmge /
2016 2017 fiN 89 / S1.2018
fansusti/ Creditor Accu. as of S1 2018
KHR usb KHR usb KHR usb KHR usb %
1. 1§M% / Bilateral 450.91 111.16 543.58 133.78 271.59 67.57 2,478.79 610.09 49.94%
1. (e ififueiieg / Paris Club 24.29 6.00 28.03 6.92 17.66 4.39 148.78 36.62 3.00%
- fii& / Japan 23.52 5.81 26.05 6.43 15.71 3.91 143.60 35.34 2.89%
- i1/ France 0.77 0.19 1.97 0.49 1.95 0.48 5.18 1.28 0.10%
2. BelusnAUGTr / Non-Paris Club 418.82 103.23 507.22 124.81 249.22 62.01 2,181.16 536.84 43.94%
- 88/ China 355.97 87.75 423.24 104.05 201.42 50.15 1,682.89 414.20 33.91%
- §0m/ India 18.94 4.67 18.75 4.61 12.14 3.01 122.74 30.21 2.47%
- fitgah/ South Korea 21.25 5.22 32.29 7.99 18.66 4.64 168.67 41.51 3.40%
- Big]A} / Malaysia - - - - - - 44.56 10.97 0.90%
- 16/ Thailand 8.49 2.09 16.32 4.04 8.65 2.15 78.23 19.25 1.58%
- 1]6inMe / Vietnam 14.18 3.50 16.62 4.12 8.35 2.06 84.08 20.69 1.69%
3. tnuovtE @ st [ wIe / 7.80 1.93 8.33 2.05 4.71 1.17 148.84 36.63 3.00%
IL nU)M# / Multilateral 303.18 74.86 310.64 76.85 171.07 42.55 2,484.73 611.55 50.06%
- IRIMIHATGRM A / ADB 198.55 49.02 210.52 52.10 115.27 28.71 1,526.24 375.64 30.75%
- AEIMIMANIANG / WB 75.18 18.56 76.82 18.99 42.63 10.58 741.32 182.46 14.94%
- YURTHEIMA M UHATYRAAAY / IFAD 6.49 1.60 6.71 1.66 3.50 0.86 50.96 12.54 1.03%
- YURTRHAT R &I8N / NDF 1.15 0.28 1.15 0.28 0.60 0.15 7.44 1.83 0.15%
- yURhgle[momiLAigjHgIMa / OFID 21.81 5.40 15.45 3.82 9.08 2.26 158.76 39.07 3.20%
t1U / Total 754.10 186.02 854.22 210.63 442.66 110.13 4,963.51 1,221.64 100.00%
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mnti§ob / Table 12:

mugmiisSBanmsms;Buséan / Debt Service Payment by Currency

nAm+ Tansi]n, s IR/ Unit: KHR Billion, USD Million

. jufudinmenmngo /
- . 2016 2017 HNn§9 / S12018
Juwunn/ Currency Accu. as of S1 2018
KHR usD KHR USsD KHR uSsD KHR usb %
CNY 63.89 15.79 116.84 28.64 85.26 21.21 448.04 110.27 9.03%
EUR 9.72 2.40 11.45 2.82 7.26 1.80 135.95 33.46 2.74%
IPY 23.52 5.81 26.05 6.43 15.71 3.91 159.33 39.21 3.21%
KRW 21.25 5.22 32.29 7.99 18.66 4.64 168.67 41.51 3.40%
MYR - - - - - - 44.56 10.97 0.90%
SDR 280.22 69.18 294.04 72.75 161.38 40.15 2,317.51 570.39 46.69%
THB 8.49 2.09 16.32 4.04 8.65 2.15 78.23 19.25 1.58%
USD 347.01 85.53 357.22 87.96 145.74 36.27 1,611.23 396.56 32.46%
fit / Total 754.10 186.02 854,22 210.63 442.66 110.13 4,963.51 1,221.64 100.00%
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aao

9.¢. BEETBRNDG

1.4. Outstanding



mnk§om/ Table 13:

o

s dannsemssansiwss / Outstanding by Creditor

Rrm+ %msu] y, msﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

2016 2017 ftnws9 / S1 2018
fansusfi/ Creditor
KHR usb % KHR usD % KHR usb %
1. 1gmf / Bilateral 16,627.83 | 4,118.86 | 67.79%| 19,045.06 | 4,717.63 | 70.74%| 19,599.05 | 4,823.79 | 71.07%
1. wniinfiudiieg / Paris Club 1,076.89 266.76 3.52%|  1,615.80 400.25 6.00%|  1,789.9 440.55 6.49%
- fiti& / Japan 841.13 208.36 3.06%|  1,043.42 258.46 3.88%|  1,218.28 299.85 4.42%
- tii1/ France 235.76 58.40 0.46% 572.38 141.78 2.13% 571.68 140.70 2.07%
2. BelusrnRnfiudiing/ Non-Paris Club 12,986.67 321691 | 52.14%| 14,863.55 3,681.83 | 5521%| 15232.32 3,749.03 |  55.24%
- 88/ China 11,363.11 2,814.74 |  44.87%| 12,956.99 3,209.56 | 48.13%| 13,357.64 3,287.63 |  48.44%
- 804/ India 170.48 42.23 0.76% 166.71 41.30 0.62% 157.91 38.86 0.57%
- gfimtﬁﬁsjﬁ / South Korea 1,130.37 280.00 4,98% 1,409.23 349.08 523% 1,398.21 344.13 507%
- 18/ Thailand 219.27 54.32 1.17% 228.85 56.69 0.85% 220.55 54.28 0.80%
- 1f]amy / Vietnam 103.44 25.62 0.35% 101.78 25.21 0.38% 98.02 24.12 0.36%
3. B/ Old Debts 2,564.27 635.19 | 12.13%|  2,565.71 635.55 9.53%|  2,576.76 634.20 9.34%
- THUMSIENS[AN WG / Rescheduled 61.15 15.15 0.38% 62.58 15.50 0.23% 57.51 14.16 0.21%
- THufinhisimime [ty / Under Negotiation 2,503.13 620.05 | 11.75%|  2,503.13 620.05 9.30%|  2,519.25 620.05 9.14%
IL nu)mf / Multilateral 7,033.20 1,74219 | 3221%| 7,876.17 1,950.99 | 29.26%| 7,976.41 1,963.18 | 28.93%
- BEIMIHATGRM A/ ADB 4,562.01 1,130.05 |  19.73% 5,237.97 1,297.49 | 19.46% 5,332.17 131237 |  19.34%
- agmIfianiAnG / WB 2,091.73 518.14 |  10.97%|  2,219.85 549.88 8.25%|  2,213.75 544.86 8.03%
- yURRHRIM AN UHRTg &Ny / IFAD 207.00 51.28 0.82% 238.51 59.08 0.89% 254.65 62.67 0.92%
- yruRRinAig 8R18n / NDF 37.32 9.24 0.21% 41.29 10.23 0.15% 39.82 9.80 0.14%
- yuRfiglonmomisfigugini / OFID 135.14 33.48 0.48% 138.55 34.32 0.51% 136.03 33.48 0.49%
fJfU / Total 23,661.03 | 586104 | 100.00%| 2692123 | 6,668.62 | 100.00%| 27,57546| 6,786.97 | 100.00%
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MNHS9CG / Table 14:

nAm= Tansij, ansHaniiEin/ Unit: KHR Billion, USD Million

ssEESagnsmssBuséan / Outstanding by Currency

- 2016 2017 HtNaG9 / S1 2018
Juwuid) / Currency
KHR USD % KHR USD % KHR UsD %
CNY 3,336.79 826.55 14.10% 4,169.79 1,032.89 15.49% 4,415.21 1,086.69 16.01%
EUR 334.22 82.79 1.41% 676.24 167.51 2.51% 669.02 164.66 2.493%
JPY 841.13 208.36 3.55% 1,043.42 258.46 3.88% 1,218.28 299.85 1.42%
KRW 1,124.29 278.50 4.75% 1,405.72 348.21 5.22% 1,390.76 342.30 5.04%
SDR 6,843.72 1,695.25 28.92% 7,658.09 1,896.98 28.45% 7,739.07 1,904.77 28.07%
THB 219.27 54.32 0.93% 228.85 56.69 0.85% 220.55 54.28 0.80%
usb 10,961.61 2,715.29 46.33% 11,739.11 2,907.88 43.61% 11,922.58 2,934.43 43.24%
fuits / Total 23,661.03 5,861.04 100.00% | 26,921.23 6,668.62 100.00% 27,575.46 6,786.97 100.00%
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iSE]
éag:asmmsm:gegssaas
Part 2

Public Domestic Debt



mnhB9E / Table 15:
MIgNFHNEN ossIESrNRSENTURK: FO1BRsS / Public Domestic Debt Service Payment and Outstanding

nAm+ Tansi]n, (s anIMIEIR/ Unit: KHR Billion, USD Million

3 iufivlinmesmge /
. » 2016 2017 A F9 / S1.2018
yiunus / Description Accu. as of S1 2018
KHR usb KHR usb KHR usb KHR usb %
L. migmﬁtmnﬁm]m/ Debt Service Payment 0.35 0.09 0.34 0.08 0.17 0.04 82.00 20.18 100.00%
- [Rsrasnmmi Bhtiimia/
' - - - - - - 18.98 4.67 23.15%
Banking and Financial Institutions
- Betus(fcnsnmmi Bhtiimia/
' 0.35 0.09 0.34 0.08 0.17 0.04 63.02 15.51 76.85%
Non-Banking and Financial Institutions
IL. @t / Outstanding 11.18 2.77 11.18 2.77 11.18 2.75 11.18 2.75 100.00%
- [Rerosnmmi Bhtiimia/
‘ - - - - - - - - 0.00%
Banking and Financial Institutions
- Bslus(Asnsnmmi Bhtiimia/
' 11.18 2.77 11.18 2.77 11.18 2.75 11.18 2.75 100.00%
Non-Banking and Financial Institutions
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iSHR M
IS BHERNDITIB RS
Part 3

Government Lending and On-lending



nnt§99 / Table 16:

FUZRBERNNS, FUCHENS TR, MIPERsEsSBanms, SossgE8ages / Lending and On-lending, Disbursement, Debt Service Collection, and Outstanding

Am+ Tansi], s anIsMIEin/ Unit: KHR Billion, USD Million

. gy Ruliaménm e /
- 2016 2017 Has9 / S12018

yiunts / Description Accu. as of S1 2018

KHR usD KHR usD KHR usD KHR usD
L. fmgin'lﬁ AN§18 / Lending and On-lending 514.27 127.39 686.24 169.99 801.95 197.38 7,788.23 1,916.87
II. MIARANG{MNTi/ Disbursement 750.83 185.03 950.17 234.18 110.65 27.55 5,366.22 1,320.75
1. Gagusrshiingns / Debt Service Collection 204.39 50.43 239.44 59.16 152.37 37.95 1,768.77 435.34
- (miify / Principal 119.90 29.59 142.24 35.12 84.81 21.14 1,049.54 258.32
- mijﬁ §ﬁﬁ?i]dﬁiiﬁ‘}ﬁ°)/ Interest and Other Fees 84.49 20.84 97.20 24.04 67.56 16.81 719.23 177.02
Iv. u§fitngru/ Outstanding 3,404.62 843.35 4,259.48 1,055.11 4,322.72 1,063.92 4,322.72 1,063.92
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M.9. FAESBHERNANE

3.1. Lending and On-lending



mntigon / Table 17:

msga‘sﬁmmamsgéw/ Lending and On-lending by Sector

Rrm+ %msu] fy, nﬂsﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

3 gufudinmenmngo /
, 2016 2017 fitne§9 / S1 2018
?mm/ Sector Accu. as of S1 2018
KHR usD KHR usD KHR usD KHR USD %
NEIBA S / Infrastructure 514.27 127.39 686.24 169.99 801.95 197.38 | 7,705.06 | 1,896.40 98.93%
TeiwmEmninjhis)t / Other Priority Sectors - - - - - - 83.17 20.47 1.07%
tiu / Total 514.27 127.39 686.24 169.99 801.95 197.38 | 7,788.23 | 1,916.87 100.00%
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mnhB94 / Table 18:
msga‘sémmamsémm@?ﬁ/ Lending and On-lending by Debtor

nnm=+ ?“mﬂsu] [y, nﬂSij[meitﬁﬁ/ Unit: KHR Billion, USD Million

. jufivdinmenmngo /
- 2016 2017 Hmag9 / S1 2018
finn s / Debtor Accu. as of S1 2018
KHR USD KHR usD KHR usD KHR uUsD %
I. ?n‘imrmmmn:/ Public Sector 514.27 127.39 686.24 169.99 801.95 197.38 7,730.84 1,902.74 99.26%
- [Feansnmmi Bitimia/
' - - - - - - 51.64 12.71 0.66%
Banking and Financial Institutions
- Belus(Asansnmmi Rirtimin/
' 514.27 127.39 686.24 169.99 801.95 197.38 7,679.20 1,890.03 98.60%
Non-Banking and Financial Institutions
IL FeSWwh s / Private Sector - - - - - - 57.39 14.12 0.74%
- [Reansammi Rithimia/
' - - - - - - 57.39 14.12 0.74%
Banking and Financial Institutions
- Belus(Rzansnmmi Bhtiimia/
‘ - - - - - - - - 0.00%
Non-Banking and Financial Institutions
iU/ Total 514.27 127.39 686.24 169.99 801.95 197.38 7,788.23 1,916.87 100.00%
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mnti§9 8/ Table 19:
msgeﬂsémmszmsg%wé’sgﬁa/ Lending and On-lending by Currency

Rrm+ %msu] fy, msﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

. gufudinmenmngo /
- . 2016 2017 ntnE9 / S1 2018
Juwunn/ Currency Accu. as of S1 2018
KHR usD KHR usD KHR usD KHR usD %
KHR - - - - - - 175.64 43.23 2.26%
CNY - - - - - - 374.97 92.29 4.81%
EUR - - - - - - 154.72 38.08 1.99%
IPY 132.97 32.94 - - - - 1,407.34 346.38 18.07%
usD 381.30 94.45 686.24 169.99 801.95 197.38 | 567556 |  1,396.89 72.87%
t1t / Total 514.27 127.39 686.24 169.99 801.95 197.38 | 7,788.23 | 1,916.87 |  100.00%
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M., FUCHNBIINS

3.2. Disbursement



Mnti§bo/ Table 20:

FUCHRENS TRRC HEIRNMISRiRanmeasLmeESasus / Lending and On-lending Disbursement by Sector

Rrm+ %msu] fy, nﬂsﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

3 iu{fviinmesmge /
, 2016 2017 fitn§9 / S1 2018
?mm/ Sector Accu. as of S1 2018
KHR usD KHR usD KHR usD KHR usD %
81 gmamm&jg / Infrastructure 750.83 185.03 950.17 234.18 110.65 27.55 5,283.08 1,300.29 98.45%
TrfwmBmninjhis)a/ Other Priority Sectors - - - - - - 83.14 20.46 1.55%
tiu / Total 750.83 185.03 950.17 234.18 110.65 27.55 5,366.22 1,320.75 100.00%
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mni8b9 / Table 21:
sUsRaNS ERmssanes / Disbursement by Debtor

nnm=+ ?“mﬂsu] [y, nﬂSij[meitﬁﬁ/ Unit: KHR Billion, USD Million

. jufuvdinmenmnge /
- 2016 2017 Hmag9 / S1 2018
fions s / Debtor Accu. as of S1 2018
KHR UsD KHR uUsD KHR uUsD KHR usD %
I '?cﬁmrmmmn:/ Public Sector 750.83 185.03 950.17 234.18 110.65 27.55 5,308.83 1,306.63 98.93%
- [Rernsnmmi Bhtiimia/
' - - - - - - 18.71 4.60 0.35%
Banking and Financial Institutions
- Bslus(Asnsnmmi Bhtiimia/
' 750.83 185.03 950.17 234.18 110.65 27.55 5,290.13 1,302.02 98.58%
Non-Banking and Financial Institutions
1. Iafushntis / Private Sector - - - - - - 57.39 14.12 1.07%
- [Rsrasnmmi Bhtiimia/
' - - - - - - 57.39 14.12 1.07%
Banking and Financial Institutions
- Betus(fcnsnmmi Bhtiimia/
‘ - - - - - - - - 0.00%
Non-Banking and Financial Institutions
iy / Total 750.83 185.03 950.17 234.18 110.65 27.55 5,366.22 1,320.75 100.00%
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mnhi§bb / Table 22:

meCREnS ERne BvdnmigtiRanmesesigme;Buséan / Lending and On-lending Disbursement by Currency

nnm=+ ?“mﬂsu] [y, nﬂSi‘i[meitﬁﬁ/ Unit: KHR Billion, USD Million

. rwiuRsnmeng e /
. . 2016 2017 nwWE9 / S1 2018
Jumngnn/ Currency Accu. as of S1 2018
KHR usD KHR usD KHR usD KHR usD %
KHR - - - - - - 192.73 47.43 3.59%
CNY 29.69 7.28 28.14 6.98 - - 374.97 92.29 6.99%
EUR - - - - - - 148.50 36.55 2.77%
IPY 81.46 20.22 54.26 13.41 16.13 3.99 689.84 169.79 12.86%
usD 639.68 157.53 867.77 213.79 94.53 23.56 |  3,960.18 974.69 73.80%
tgu / Total 750.83 185.03 950.17 234.18 110.65 27.55| 536622 | 132075 |  100.00%
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.00, BB BRBCRSSIBRANG

3.3. Debt Service Collection



mntbm/ Table 23:

msgssgszse&sms%asgwmsséaszmefsﬁ/ Debt Service Collection by Debtor

nAm= Tansij, ansHaniMIEin/ Unit: KHR Billion, USD Million

. g Ruliaménmge /
- 2016 2017 fimgse / S1 2018
finnsussi / Debtor Accu. as of S1 2018
KHR usD KHR usbD KHR usbD KHR usbD %
1. ?tﬁwrmmmn:/ Public Sector 204.39 50.43 239.44 59.16 152.37 37.95 1,699.27 418.23 96.07%
- [Rsrasnmmi Bhtiimia/
' 0.82 0.20 0.83 0.20 0.40 0.10 23.77 5.85 1.34%
Banking and Financial Institutions
- Betus(fcnsnmmi Bhtiimia/
' 203.57 50.23 238.61 58.95 151.96 37.84 1,675.51 412.38 94.73%
Non-Banking and Financial Institutions
IL. T0jtrhfitie / Private Sector - - - - - - 69.50 17.11 3.93%
- [Rerosnmmi Bhtiimia/
' - - - - - - 69.50 17.11 3.93%
Banking and Financial Institutions
- Bslus(Asnsnmmi Bhtiimia/
' - - - - - - - - 0.00%
Non-Banking and Financial Institutions
fuju / Total 204.39 50.43 239.44 59.16 152.37 37.95 1,768.77 435.34 100.00%
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M.C. BEEBBRNDG

3.4. Outstanding



MNh§WE / Table 24:

sIEéannneHmodanmERsanmRIsRmeRanads / Lending and On-lending Outstanding by Debtor

nAm+ Tansij, ansHaniIEIn/ Unit: KHR Billion, USD Million

- 2016 2017 5t e§9 / S1 2018
finnsussi / Debtor
KHR usb % KHR usb % KHR usb %
I Tedwenminn: / Public Sector 3,404.62 843.35 100.00% 4,259.48 1,055.11 100.00% 4,322.72 1,063.92 100.00%
- [Rsrasnmmi Bhtiimia/
' 4.61 1.14 0.14% 2.33 0.58 0.05% 1.95 0.48 0.05%
Banking and Financial Institutions
- Betus(fsnsnmmi Bhtiimia/
' 3,400.01 842.21 99.86% | 4,257.15| 1,054.53 99.95%| 4,320.77 | 1,063.44 99.95%
Non-Banking and Financial Institutions
1. TIwhAHs / Private Sector - - 0.00% - - 0.00% - - 0.00%
- [Rernsnmmi Bhtiimia/
' - - 0.00% - - 0.00% - - 0.00%
Banking and Financial Institutions
- Bstus(Asnsammi Bhtiimia/
' - - 0.00% - - 0.00% - - 0.00%
Non-Banking and Financial Institutions
fuju / Total 3,404.62 843.35 100.00% 4,259.48 1,055.11 100.00% 4,322.72 1,063.92 100.00%

o J o ;
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mnh§be / Table 25:

nnm=+ ?“mﬂsu] [y, nﬂSij[meitﬁﬁ/ Unit: KHR Billion, USD Million

VHHEIRRFUZVRNNABRILTB;BesS2R / Lending and On-lending Outstanding by Currency

- 2016 2017 Htnw§9 / S1.2018
JU[IIUEI‘CL]/ Currency
KHR usbD % KHR usD % KHR UsD %
KHR 32.64 8.09 0.96% 31.33 7.76 0.74% 30.68 7.55 0.71%
CNY 312.54 77.42 9.18% 356.33 88.27 8.37% 350.71 86.32 8.11%
EUR 104.58 25.91 3.07% 109.43 27.11 2.57% 100.80 24.81 2.33%
JPY 534.11 132.30 15.69% 594.42 147.24 13.96% 619.47 152.47 14.33%
usbD 2,420.75 599.64 71.10% 3,167.96 784.73 74.37% 3,221.05 792.78 74.51%
fju / Total 3,404.62 843.35 100.00% 4,259.48 1,055.11 100.00%| 4,322.72 1,063.92 100.00%
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MntiEbY / Table 26:

apnmtedipipias, mCaS S, mignnssidanms, SeastfSanns / Projections of External Borrowing, Disbursement, Debt Service Payment, and Outstanding

Am= GAN8L], ANSHONIMIEIA/ Unit: KHR Billion, USD Million

. 2018 2019 2020 2021 2022
yiuntis / Description
KHR usD KHR usD KHR usD KHR usD KHR usD
1. ™13 / Borrowing 8,174.51 | 2,011.94 | 8,719.48 | 2,146.07 | 9,26445| 2,280.20 | 9,809.42 | 2,414.33 | 10,354.38 | 2,548.46
IL migfianG (i / Disbursement 3,038.63 747.88 |  3,621.31 891.29| 3,915.19 963.62 | 5,005.86 | 1,232.06 | 6,278.26 | 1,545.23
1L migsfitshingns / Debt Service Payment 1,143.85 281.53 |  1,340.19 329.85| 1,600.59 393.94| 1,763.45 434.03| 2,027.95 499.13
- (Wit / Principal 761.28 187.37 905.67 22291 [ 1,119.11 275.44 | 1,226.24 301.81 [ 1,414.98 348.26
- mijﬁ Eﬁﬁ}Lﬁiﬁ‘}ﬁ‘J/ Interest and Other Fees 382.58 94.16 434.52 106.95 481.48 118.50 537.21 132.22 612.96 150.86
Iv. @t/ Outstanding @ 29,198.58 | 7,229.13 | 31,914.21 | 7,897.51 | 34,710.29 | 8585.69 | 38489.91 | 9,515.95 [ 43,353.19 | 10,712.92

finnfiryn i/ Technical Notes:

(1)- fin Ugms"iﬁmf;mﬁ'wﬁ GapieGanumainvmsis sjantyi / Rescheduled old debts are included in the debt service payment.

(2)- BEUMUSTHVERTANUMA (THVMBIN Sjantis BHRNHGININ jANL) / Old debts (rescheduled and under negotiation) are included in the outstanding.
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mnhi§bn / Table 27:

apmERERInS IS Somiprnsimsideanne pudanmigridanmRisesss / Projections of Lending and On -lending Disbursement and Debt Service Collection

M+ DAN8L)w, A8 HONIMIEIA/ Unit: KHR Billion, USD Million

- 2018 2019 2020 2021 2022
yitnts / Description
KHR usb KHR usb KHR usb KHR usb KHR usb

L miin fmt'i[]?ﬂﬁ / Disbursement 455.79 112.18 543.20 133.69 587.28 144.54 750.88 184.81 941.74 231.78
- ?fﬁ[ﬁﬁﬂmmﬂ:/ Public Sector 455.79 112.18 543.20 133.69 587.28 144.54 750.88 184.81 941.74 231.78
-Taiwhncs / Private Sector - - - - - - - - - -

II. m:mgmtmﬁﬁn{lm/ Debt Service Collection 313.24 77.10 328.31 80.80 340.17 83.72 375.88 92.51 403.22 99.24
- Lmﬁiﬁﬁ/ Principal 185.60 45.68 192.53 47.39 196.49 48.36 222.24 54.70 235.81 58.04
- mijmfi B#Ai[IAjH9 / Interest and Other Fees 127.64 31.41 135.78 33.42 143.68 35.36 153.64 37.81 167.42 41.21

o J o ;
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mnh§d/ Table 28:

apmetmgaRisnSanmpoie meiBusdan 598109 / Projections of Monthly Debt Service Payment by Currency in 2018

N+ A8 / Unit: Million

A ¥An/Jan | fiyg:/Feb | B8/ Mar | 10/ Apr|grum/ May| B8/ Jun| fifien/ Jul | fun/ Aug| Rfm/ Sep | Gan/ Oct | 1M/ Nov §/Dec | wju/ Total
Currency
CNY 13.02 470 | 11597 - - - - 26.81 143.97 - - 34.64 339.11
EUR - - 0.90 0.14 0.25 0.17 - - 1.17 0.18 0.05 0.25 3.12
IPY - 294.22 16.44 |  110.14 - - - - 365.00 2043 |  136.62 - 942.85
KRW 1,375.70 - - 2,515.48 | 1,042.98 - - 720.07 | 984.02 - 3,121.83 | 1,291.45 [  11,051.52
MYR - - - - - - - - - - - - -
SDR 4.62 4.07 8.50 4.90 4.06 1.60 - 3.71 7.29 7.40 9.33 6.13 61.61
THB - - 0.03 40.68 - 26.78 - - - 50.37 - - 117.86
usD 14.21 7.89 9.82 0.27 3.78 0.29 32.23 18.47 24.15 0.01 2.72 1.15 115.00

finnti e U/ Technical Notes:

- §88witigunn HVigE0S Bib09E MEGEWMALY The data from January to June 2018 are actual
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Ntk &/ Table 29:

apmiehmigmdisndannspeiie simsein0od-BoBY / Projections of Monthly Debt Service Payment for 2018-2022

RAm+ ANSHMNIMIYIA/ Unit: USD Million

M/ Year | ©fin/Jan | fiy:/Feb | §M/Mar | toan/ Apr [geum/ May| B8/ Jun| fifith/ Jul | fGun/ Aug| AEM/ Sep | GiAn/ Oct [ 1Em / Nov i/ Dec | it/ Total
2018 24.09 17.30 41.85 12.26 10.97 3.64 32.23 28.43 61.86 12.39 20.00 16.50 281.53
2019 30.90 25.64 57.51 10.71 17.63 9.70 30.57 45.35 57.92 10.63 17.59 15.71 329.85
2020 31.23 64.30 59.10 11.36 19.09 10.64 30.92 63.23 58.83 11.34 16.96 16.95 393.94
2021 31.90 75.54 60.83 11.70 18.69 10.90 31.57 82.36 60.59 11.61 18.87 19.47 434.03
2022 32.46 87.13 74.69 11.96 19.42 12.32 32.14 | 100.49 74.37 12.93 21.20 | 20.00 499.13
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{M189 / Graph 1:

FUS RS (PR e FossisFeiamEsensso §09d) / External Borrowing (Annual-Semiannual and Accumulated as of S1 2018)
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[MUEb / Graph 2:
FUCHENS IS (PR TWS oIS FBLaMETHwSsR9 FIW094) / Disbursement (Annual-Semiannual and Accumulated as of S1 2018)
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{MUEM/ Graph 3:

RUBNFEHSNERQRFIPIRES (PR TS FossisFoiamenmesdo $IW094) / External Debt Service Payment (Annual-Semiannual and Accumulated as of S1 2018)
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[MUSE/ Graph 4:

w2 dannsenmias: / Public Debt Outstanding
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[MUEE / Graphs:
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(M8 / Graph 6:

PUZRBERNNVITEIL (PTIR-BEWS OB FELAMETHWSRO FIL09A) / Government Lending and On-lending (Annual-Semiannual and Accumulated as of S1 2018)
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MU/ Graph 7:

FUCHENS RO (PR Tows [ossisFodamenmnesio §0094d) / Lending and On-lending Disbursement: (Annual-Semiannual and Accumulated as of S1 2018)
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MGG/ Graph 8:
FUPERERRENN FoEdannsnoRedanmIERRRNMRIBESE /

Government Lending and On-lending Debt Service Collection and Outstanding
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{[MUE8&/ Graph 9:

apmIimgmisdanmpsiie s1RSEin0os-bobm esigritssttannsFelamiuresio ginood/

v °

Projections of Monthly Debt Service Payment for 2019-2023 based on Outstanding as of S1 2018
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[M§90 / Graph10:

e o

apERhmgmssndansisigmitaiitannfissamésninsdo gi009d /

v °

Redemption Profile based on Outstanding as of S1 2018
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NESEIRRNRRRS:

Contact Details:

(neghtro G Bk Quin
uawnnsnnuivmsgiha SiroEhdonn
awntsrtphdngu

diue &b, windind, sangsinm, nimsiinm

&

BB+ ddm@mef.gov.kh

Ministry of Economy and Finance

General Department of International Cooperation and Debt Management
Department of Debt Management

St.92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh

E-mail: ddm@mef.gov.kh

Website: http://www.mef.gov.kh/public-debt-bulletin.html
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