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I.  Public Debt

1.1 Borrowing

In 1% Semester 2019, the Royal

Government of Cambodia (RGC) has signed
concessional loan agreements with Development
Partners (DPs) in total of USD 504.65 million
(equivalent to SDR 361.22 million) accounting for
25.80% of the debt ceiling of SDR 1,400 million, in
which 55.40% or USD 279.60 million is signhed with
bilateral DPs and 44.60% or USD 225.05 million is
sighed with multilateral DPs. The purpose of the
borrowing is to finance public investment projects
in the priority sectors that support long-term
sustainable economic growth and increase
economic productivity/production; the infrastructure
sector accounts for 84.42%, while 15.58% is
attributed to other priority sectors. In overall, the

loans are highly concessional with an average

grant element of 54.69%.

Accumulatively, from 1993 to 30 June
2019, the RGC has signed concessional loan
agreements with DPs accounted for USD 11.91

billion in which 86.82% and 13.18% covered on

infrastructure  and  other  priority  sectors
respectively.
1.2 Disbursement
In 1t Semester 2019, the RGC has

disbursed USD 325.53 million from the DPs in
which 68.35% or USD 222.51 million is from the
bilateral DPs and 31.65% or USD 103.02 million is

Page 1 of 49
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from the multilateral DPs.

Accumulatively, from 1993 to 30 June
2019, the RGC has disbursed USD 7.61 billion from
DPs accounting for 63,9% of the total borrowing in
which 86.98% covered for financing public
investment on infrastructure sector and 13.02%

other priority sectors respectively.

1.3 Debt Service Payment
In 1%t Semester 2019, the RGC has made
debt service payment to DPs in amount of USD
121.71 million in which 0.03% or USD 0.04 million
is the interest of public domestic debt and 99.97%
or USD 121.67 million ( principal USD 79.41 million,
interest and other fees USD 42.25 million) is

public external debt.

Accumulatively, from 1993 to 30 June
2019, the RGC has made debt service payment to
DPs accounted for USD 1.51 billion in which 1.35%
or USD 20.37 million ( principal USD 17.28 million,
interest USD 3.09 million) is public domestic debt
and 98.65% or USD 1.49 billion (principal USD
898.33 million, interest and other fees USD 590.52

million ) is public external debt.

Page 2 of 49
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1.4 Outstanding
As of 30 June 2019, the RGC has a total
public debt outstanding of USD 7.27 billion in
which 0.04% or USD 2.75 million is public
domestic debt and 99.96% or USD 7.26 billion is

public external debt.

1.5 Debt Indicators

The result of Debt Sustainability Analysis
(DSA) showed that for 2019 all the five key debt
indicators are well below the respective indicative
thresholds in which 1) PV of Public Debt to GDP is
21.3% (threshold 55%), 2) PV of Public External
Debt to GDP is 21.3% (threshold 40%), 3) PV of
Public External Debt to Exports is 27.5%
(threshold 180% ), 4 ) Public External Debt Service
to Exports is 1.5% (threshold 15% ), and 5) Public
External

Debt Service to Revenue is 5.1%

(threshold 18%).

Based on the international best practice,
therefore, the Cambodia’s public debt remains

“sustainable” and “low risk” of debt distress.

II. Government Lending and On-lending

2.1 Lending and On-lending

In 18t Semester 2019, the RGC has signed
lending agreements with debtor in total of USD

407 million.

Page 3 of 49
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Accumulatively, from 1993 to 30 June
2019, the RGC has signed lending and on-lending
agreements with debtors accounted for USD 2.35
billion in which 98.78% and 1.22% covered on
other sectors

infrastructure  and

priority
respectively.
2.2 Disbursement
In 1% Semester 2019, USD 40.8 million

has been disbursed to debtors.

Accumulatively, from 1993 to 30 June
2019, USD 1.5 billion accounting for 63.72% of the

total lending and on-lending has been disbursed

in  which 98.5% and 15% covered on
infrastructure and  other  priority  sectors
respectively.

2.3 Debt Service Collection
In 1%t Semester 2019, the RGC has collected

debt service from the debtors in amount of USD
38.54 million in which USD 22.43 million is principal

and USD 16.1 million is interest and other fees.

Accumulatively, from 1993 to 30 June
2019, the RGC has collected debt service from the
debtors accounted for USD 515.49 million in which
USD 307.83 miillion is principal and USD 207.66

million is interest and other fees.

2.4 Outstanding
As of 30 Jun 2019, the outstanding of

government lending and on-lending accounts for

USD 1.19 billion.

Page 4 of 49
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EUR Euro )
EIB European Investment Bank anmisinaiiy
IFAD International Fund for Agricultural Development yulingihduptndig$ndiny
JPY Japanese Yen IsHys
KHR Khmer Riel il
KRW Korean Won fsni
MYR Malaysian Ringgit Tiatig]a
NDF Nordic Development Fund yulinAigSnnidn
OFID OPEC Fund for International Development yulinloumumnaigHgihi
SDR Special Drawing Rights THAIRIET
THB Thai Baht MAIG
uUsDh United States Dollar ﬁ‘&ﬂimiﬁ?ﬁ
WB World Bank nIMIfanIANG
2. Sansmn B. Coverage
Lﬁﬁvmﬁjﬁfmnmmmmn 18: wstanumn This public debt statistical bulletin covers data
pURANUIGSgSweili: 9) TanUANMIAN:  on : 1) Public External Debt, 2) Public Domestic

Alis e, B) Sopmaminn:ghiess, Sk
m) migmmnmsmmm Afugpis: Bsws
TanumnpUEANUIGT AN oAt AT SIS

gsSwakiffuiais: pimsivkionm oc [y
9) MIG:AGIALIIHE, L) MIBARNGIMA, M)
wehn (migne Samiuyn), 84 ¢) wih
{mnmﬂ@ Swelkis: thalyoind
viguidis:  FgSwipimsondama(usas
iFimys 9) 1afW, V) ANAWH/ANITH,
Sh m)gULUUwﬂ

= e RSeSrmEBiHaReses
§ <
fig

[

%5 {SHOIRSS
usgsw mLmUiLUmqmngQﬁmijﬁ
[DRU[pIS: MISUAN §oahijmys

- §g8winnms HaswwAR SNUAURMI

1115 & is €8

Debt, and 3) Government Lending and On-
lending. This bulletin does not cover data on

private debt.

C. Grouping and Classification
Data in 04

categories: 1) Borrowing, 2) Disbursement, 3)

in this bulletin are grouped

Debt Service (Payment and Collection), and 4)

Outstanding, expressed in Face Value.
Furthermore, the data are classified by:

1) Sector, 2) Creditor/Debtor, and 3) Currency.

D. Sources
The sources of data used for preparing this

bulletin are as below:
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- Debt data: General Department of
International  Cooperation and  Debt
Management, Ministry of Economy and
Finance.

- Macro-economic data: General Department
of Policy, Ministry of Economy and Finance.
Bank of

- Exchange rates data: National

Cambodia.

E. Currency Conversion
The international best practice approach has
been applied for the currency conversion as follows:
- Borrowing: converted by the exchange rates
at end-period (on 30 June or 31 December).
- Disbursement:
¢ Semi-annual/Annual: converted by exchange
rates on actual disbursement date.
e Accumulated: converted by the exchange
rates at end-period.
- Debt Service:
e Semi-annual/Annual: converted by
exchange rates on actual debt service
payment/collection date.
e Accumulated: converted by the exchange
rates at end-period.
- Outstanding: converted by the exchange
rates at end-period.
- Projections: converted by the exchange rates

at end-period.

F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the
Ministry of Economy and Finance and might also
be revised in the next edition. The figures with

underline are the revised figures.
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G. Frequency and Time Lag
The bulletin will be published on a semi-annual

basis within time lag of 03 months.

H. Definitions

Terminologies used in this bulletin are defined

as follows:

- Public External Debt: refers to the external debt
of the central government incurred under the
applicable laws and excluding non-guaranteed
debt. In Cambodia’s current context, the public
external debt comprises only concessional loans
from Dbilateral and multilateral  external
development partners. However, this debt, in the
future, would also include other instruments
such as sovereign bonds in case of issuance

decided by the RGC.

- Public Domestic Debt: refers to the internal debt
of the central government incurred under the
applicable laws and excluding non-guaranteed
debt. In Cambodia’s current context, the public
domestic debt comprises only non-marketable
issued by the RGC to

recapitalize its state-owned insurance companies.

government bonds

However, this debt, in the future, would also
include marketable government bonds in case of

issuance decided by the RGC.

- Government Lending and On-lending: refers to
the credits provided by the government under
government budget or development partners
financing to state-owned enterprises, public
institutions, legal entities, and banking and
financial institutions for the purpose of supporting

socio-economic development.

Page 7 of 49



- mig:Agei)uds awiimiG:Agy
hiangs andihAmungwitguaigs
yMANHINAD U YW@ U@ [Ny
Ainiapsasimi Shulimig

- MIBANGIMAS
RNAWANSHSINA
imathaiagh gh'ﬁ

TR UANG{MATR U
URNAQWA  RAWAYA
HipAIR/AYTRY

(2]

- 1whtonns IR ARy, mijmA, §4
AlENANSIRIA9Y

Lmnﬁﬁtj ﬁﬁzj mmﬁmﬂumm
i, migmamAisy, Shdnnmidunsmyy
ihwingudigl§ yndh dnppumn Rums

sionpawsiwhnhol - Shinnuuins
IRUAnRoIOIR W
- Onpusiaas OIRIRUTANIRUUSISA

W AN UENSYSY phuiminhAge G
wiaA Amonpuiiuasifaighysgiogemy
maidsistanugiiig: (HImsin: W
mywingion i ghisi: gwissipims
gnahionuthannt  ShywdsgsAniRpims
gmﬁmaﬁg‘?ﬁmhghﬁgmmmjm ihwiga
Gin:GnpsmAlR sl uguigne-
IMADUMSSRANRERSUSIN PNWMYWIRG
AMSRpUg e

$i15 G is €&

- Borrowing: refers to the loan agreement signed
between the RGC and DPs or between the RGC

and SOEs/Banking and Financial Institutions.

- Disbursement: refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal
for actual expenses in implementing a project /

program.

- Debt Service: refers to principal, interest, and

other fees.

- Outstanding: refers to actual amount of unpaid
debt that the debtor has to pay to the creditor.
Commonly, outstanding equals to the total
disbursements minus: refund to creditors and
total repaid principal. Uniguely, the outstanding
for Cambodia’s Public External Debt equals: total
disbursement minus refund to creditors, total
repaid principal, and cancelled debt by creditors

plus rescheduled and under negotiated old debt.

- Old Debt: refers to legacy debt inherited from
the previous governments. In Cambodia’s
context, old debt refer to ones incurred before
1993. Most old debt have been already resolved
with partners; some of them were fully paid back
while some others have been being repaid based
on the rescheduling agreements. Concerning the
remaining old debt, the RGC has been making the

effort to find clear-cut resolutions with partners.

- Creditor: refers to both bilateral and multilateral
development partners who provided loans to the

RGC such as: China, Japan, Republic of Korea,

Page 8 of 49
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France, ADB, and WB, etc.

- Debtor:

public institutions, legal entities, and banking and

refers to state-owned enterprises,

financial institutions, which receive loan/sub-loan

from the government.

refers to the
debt

- Present Value (PV) of Debt:

discounted outstanding amount of
(Cambodia uses IMF’s unified discount rate at 5
percent). According to international best
practices, for countries which are still eligible for
concessional loans, debt ratios are calculated by
using the PV of debt instead of the Face Value.
This approach is also applied in Cambodia since

all external loans are highly concessional.

- Grant Element: refers to the proportion
between 1) the difference between the Face
Value of the loan and the PV of future debt service
payments, and 2) the Face Value of the loan.
is used to measure the

Grant Element

concessionality of a loan.

- Paris Club:
aiming at addressing debt issues for debtor
experiencing  debt  repayment
difficulties. At the Paris Club is

comprised of 22 permanent country members

is a group of creditor countries

countries

present,

including: Australia, Austria, Belgium, Brazil,
Canada, Denmark, Finland, France, Germany,
Ireland, Israel, Italy, Japan, Republic of Korea,
Netherlands, Norway, Russian Federation, Spain,
Sweden, Switzerland, UK, and USA.

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the

principal. Maturity is the sum of grace period and
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repayment period.

- Grace Period: refers to the period from the loan
effective date to the first repayment of principal

and only interest is charged during this period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments int

the portfolio, starting from a specific period to the

maturity.

- Infrastructure includes: roads, bridges,
railways, ports, airports, irrigation systems,
electricity, water supply, and waste water

treatment plant, etc.

- Other

finance,

priority sectors include: economy,
tourism, education, public services,

health, agriculture, and land management, etc.
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Mnt§9 / Table 1:

SERBIEAS / Exchange Rates

113 uB B (M IETHA / Other Currencies vs. USD

JjUwdon / Currency 31-12-17 31-12-18 30-06-19
KHR 4,037 4,018 4,066
CNY 6.500805 6.844974 6.845118
EUR 0.833230 0.869697 0.874879
IPY 112.388641 109.811424 107.155093
KRW 1,063.768116 1,105.364512 1,150.212164
MYR 4.041041 4.125257 4.119554
SDR 0.700382 0.715456 0.715782
THB 32.425703 32.273092 30.571429

$1i1§ 99 i5 68
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Mmnh§k / Table 2:

sss@msBagns / Debt Indicators

tmiity / Percentage

. s5TMFER2 / A- DSA Indicators

HEMAIM/
] 811if / Indicator 2017 2018 2019e
Threshold

% o

I.ﬁ’iHUﬁU’]EIEUﬂ{IﬂImmIﬂﬂ!ﬁI!U/ PV of Total Public Debt

~ 2 =
1

=

-Iﬁ]USﬁ fifytd/ to GDP 55 22.8 21.5 21.3

1. figugyjgisdngruanminn:ifm{yie s/ PV of Public External Debt

- 16§ Uk Heuey / to GDP 40 22.8 215 21.3

- 1| Rt MISIGN / to Exports 180 30.8 28.4 27.5
1L teehfinganmian:i[m{uis s/ Public External Debt Service

- if]ush MiiEM / to Exports 15 1.3 14 1.5

- i) ufh BdTmmE / to Revenue 18 4.7 4.9 5.1

finnfirgn i / Technical Notes:
1- HEmMAIMIUSiiss ARANGINWYLELTWIgHEING Bhaaimiinnini/
The thresholds are defined by the IMF and World Bank for the medium policy countries.
2- HEMAIMV A/ 17ITAVE b 095 éﬁfmsfﬁmgfm INwiFAmErUSAnimaGImnGanwBistivFos iangm pibo9s/

The thresholds and the debt indicators for 2018 are revised follow the new Debt Sustainability Framework (DSF) on 1 July 2018
3- EREWS A AITMITMATIMNTANUMIUS NS UIGAISWESIMBIUAT I ARY G/

All the figures here are based on DSA exercise which is done by MEF.

2. ssemniageajesals / B- Other Key Indicators

tyasfif / Indicator 2017 2018 2019
- wwhBnn i)ufh Samuweiu / Debt Service to Total Expenditure 4.1% 4.5% 4.8%
+ (mfifly 1)ufh SomwyuEs / Principal to Capital Expenditure 8.3% 9.1% 9.8%
+ Mifn SHATHIEH 1§]usl SAMWGIg/ 2.1% 2.1% 2.2%

Interest and Other Fees to Current Expenditure

- mi3mateyt 1] ufh Heue / Actual Borrowing to GDP 4.4% 7.5% 7.0%

- mjﬁﬁﬁﬂfiLmﬁ m]u§t1 asmngim fuiu / Disbursement to Overall Deficit 109.6% 118.8% 169.8%

&115 9b I8 68 Page 12 of 49



fAlEm/ Table 3:

ssoRnsig SoenR8Fus / Cost - Risk Indicators

f§9 Mb09E/
iJuasIfit/ Indicator 2017 2018
S1 2019
H{MMI{MAYE]Y /
Weighted Average Interest Rate 0.65% 1.29% 0.52%
80N{UANS Gy (D) /
Weighted Average Maturity (Year) 32.95 27.38 32.19
N UHS MY (1) /
Weighted Average Grace Period (Year) 9.31 7.55 8.76
mafHM WYy /
Weighted Average Grant Element 54.96% 43.52% 54.69%
bapuidupisntisinuny /
Debt Maturing in 1 Year 3% 3% 3% *
IR UGN [URaS (1) /
Average Time to Maturity - "ATM" (Year) 10.29 10.05 10.45
W Euismi{u U UHMMIN A (5) /
Average Time to Refixing - "ATR" (Year) 10.29 10.05 10.45
i wmaT A aminn:iGwiuis
Share of Foreign Currency in Total Public Debt 99.96% 99.96% 99.96%

* NSANSHAINUGII09E / Estimated for 2019

§i15 om is 6§

Page 13 of 49



MNHSE / Table 4:

migsRgpeigied, minmdms, mgmiiassidagns, Seesg&8ages / Borrowing, Disbursement, Debt Service Payment, and Outstanding

ik ?‘irmsu] [y, ﬂﬂstj&nimiﬁ?ﬁ/ Unit: KHR Billion, USD Million

ntnEo Mb09E/

rjuifsliaménmnuse Hbood/

. 2017 2018
Uiunty / Description S12019 Accu. as of 30 June 2019
KHR uspb KHR usD KHR usD KHR usb %
I migsRg(nut{f]ug/ Borrowing 3,947.53 977.84 | 7,407.06 | 1,843.47 | 2,051.92 504.65 | 48,517.64 | 11,932.52 | 100.00%
- N[t/ Domestic - - - - - - 81.46 2003 [ 0.17%
- [{M{Ui§ U/ External 3,947.53 977.84 | 7,407.06 | 1,843.47 | 2,051.92 504.65 | 48,436.18 | 11,912.49 | 99.83%
IL. Mitifienti{Mfi/ Disbursement 2,926.85 722.28 | 2,616.85 645.96 | 1,314.20 325.53 | 31,032.67 | 7,632.24 | 100.00%
- nH{UI8 a0 / Domestic - - - - - - 81.46 2003 0.26%
- {{i[uis U/ External 2,926.85 722.28 |  2,616.85 645.96 | 1,314.20 32553 30,951.21 | 7,612.20 | 99.74%
III. MigMatuhBing s/ Debt Service Payment 854.56 210.72 | 1,074.59 265.63 488.36 121.71 | 6,136.52 | 1,509.23 | 100.00%
1. fili(U18 &/ Domestic 0.34 0.08 0.34 0.08 0.17 0.04 82.84 2037 | 1.35%
- [mfiilly / Principal - - - - - - 70.28 17.28 | 84.84%
- MI[MA Bhni{Bidji? / Interest and Other Fees 0.34 0.08 0.34 0.08 0.17 0.04 12.56 3.09 | 1516%
2. 1{fi{uts s / External @ 854.22 210.63 | 1,074.26 265.55 488.20 121.67 | 6,053.69 | 1,488.86 | 98.65%
- [mfiifly / Principal 566.24 139.69 736.57 182.00 318.68 79.41 |  3,652.62 898.33 | 60.34%
- MI[MA Bhniidjh9 / Interest and Other Fees 287.99 70.95 337.68 83.55 169.52 42.25|  2,401.07 590.52 |  39.66%
V. g fifinnou/ Outstanding @ 26,932.11 | 6,671.32 | 2822342 | 7,024.25 | 29,546.30 | 7,266.68 | 29,546.30 | 7,266.68 | 100.00%
- nH{UI8 a0 / Domestic 11.18 2.77 11.18 2.78 11.18 2.75 11.18 275 | 0.04%
- {{mi[uis  / External 26,920.93 | 6,668.55 | 28,212.24 | 7,021.46 | 29,535.12 | 7,263.93 | 29,535.12 | 7,263.93 | 99.96%

finnfirgt 00 / Technical Notes:

(V- Favmusinmigaaiwngag WIS GaNUHIATTHMEIMN [N I/ Rescheduled old debts are included in the debt service payment.

(2)- BaumwsibwgRoanwsIas (IHUMSIM [ FHAnlGImim janty) / Old debts (rescheduled and under negotiation) are included in the outstanding.

$1i15 9F is G&
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9.9. MIBHFINBYSS

1.1. Borrowing



mah§e / Table 5:

mugaRgpeipjedmesases / Borrowing by Sector

NM<+ NS / Unit: Million

fEe Mb09E/

gufivfinmenmnnGo Hiboog/

2017 2018
et / Sector S12019 Accu. as of 30 June 2019
SDR UsD SDR USsD SDR USD SDR usD %
in gwmmmﬁggufg/ Infrastructure 614.84 877.86 1,149.13 1,606.15 304.93 426.01 7,402.74 10,342.17 86.82%
mEmndimsyainfig]n / Other Priorities 70.02 99.98 169.79 237.32 56.29 7864 1,12401| 1,570.32 13.18%
fJju / Total 684.86 977.84 1,318.92 1,843.47 361.22 504.65 8,526.75 | 11,912.49 100.00%

$ii15 Ok 15 6§
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mni18 / Table 6:
migsRgpespiedmesanass / Borrowing by Creditor
M+ WS/ Unit: Million

BNE9 MB09E/ iu{fivfinmanmwdo fiboog/
2017 2018
fansusi / Creditor S12019 Accu. as of 30 June 2019
SDR usD SDR usD SDR usD SDR usD %
1. 1gMf / Bilateral 563.63 804.75 735.24 1,027.65 200.13 279.60 5,462.86 |  7,632.02 64.07%
1. eonBnAfiudiied / Paris Club 334.48 477.57 247.50 345.93 135.09 188.73 | 1,900.09 | 2,654.57 22.28%
- i1/ France 3.53 5.04 141.74 198.11 20.45 28.58 260.69 364.21 3.06%
- tij&8 / Japan 215.86 308.20 60.05 83.93 24.04 33.59 | 1,012.78 | 1,414.92 11.88%
- CNMIANIE LT/ Republic of Korea 115.09 164.33 45.71 63.89 90.60 126.57 626.62 875.44 7.35%
2. Bslysrstitfifiudiicg / Non-Paris Club 229.15 327.18 487.74 681.72 65.04 90.87 | 3,562.77 | 4,977.45 41.78%
- 8/ China 229.15 327.18 461.33 644.80 65.04 90.87 | 3,372.05| 4,711.00 39.55%
- 8n / India - - 26.41 36.92 - - 80.25 112.12 0.94%
- thig]Aj / Malaysia - - - - - - 6.08 8.50 0.07%
- 18/ Thailand - - - - - - 72.49 101.27 0.85%
- 1f]anmy / Vietnam - - - - - - 31.90 44.56 0.37%
IL UM / Multilateral 121.23 173.09 583.68 815.82 161.09 225.05 3,063.89 |  4,280.47 35.93%
- BEVMIHATG]M A / ADB - - 408.14 570.46 13.34 18.64 | 1,906.52 | 2,663.54 22.36%
- BRMITRIUNAHIU / EIB - - 28.62 40.00 42.95 60.00 71.58 100.00 0.84%
- GSIMINANING / WB 88.80 126.79 138.30 193.30 104.80 146.41 921.32 | 1,287.16 10.81%
- yuRRHRIMA N[ UHRATg & nAINY / IFAD 32.43 46.30 8.63 12.06 - - 106.32 148.54 1.25%
- yuRRinAig 8R18n / NDF - - - - - - 8.18 11.43 0.10%
- yuRfiglon[miominfigugini / OFID - - - - - - 49.96 69.80 0.59%
tJiu / Total 684.86 977.84 1,318.92 | 1,843.47 361.22 504.65 8,526.75 | 11,912.49 |  100.00%

§11i§ 98 I8 & Page 16 of 49



mnhigri / Table 7:

mugaRgpeipjedmesBeséan / Borowing by Currency

NAM<+ NS / Unit: Million

s go Hibo9os/ iu{fivfinmanmwdo fiboog/
- . 2017 2018
Juwunn/ Currency S1 2019 Accu. as of 30 June 2019
SDR usD SDR usD SDR usD SDR usD %
CNY 147.47 210.56 - - 65.04 90.87 |  1,113.25 1,555.30 13.06%
EUR 3.53 5.04 141.74 198.11 20.45 28.58 268.88 375.64 3.15%
IPY 215.86 308.20 60.05 83.93 24.04 3359 | 1,01278 |  1,414.92 11.88%
KRW 8.26 11.80 - - - - 331.44 463.05 3.89%
MYR - - - - - - 6.08 8.50 0.07%
SDR 88.80 126.79 138.30 193.30 104.80 146.41 | 244457 |  3,415.24 28.67%
THB - - - - - - 72.49 101.27 0.85%
usD 220.93 315.45 978.83 1,368.12 146.89 20521 | 3,277.27 |  4,578.58 38.44%
tft / Total 684.86 977.84 | 1,318.92 |  1,843.47 361.22 504.65 |  8,526.75| 11,912.49 |  100.00%
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919, FUTHNBIINS

1.2. Disbursement



MNt8d/ Table 8:

FUCHENS RAMBSH5Ls / Disbursement by Sector

N+ A8 / Unit: Million

fEe Mb09E/

gufivfinmennnGo Hiboog/

2017 2018
i / Sector S12019 Accu. as of 30 June 2019
SDR usb SDR usb SDR usb SDR usb %
N RNIGRWEEIUIS / Infrastructure 454.28 635.25 427.88 605.84 199.24 277.4 |  4,739.35 6,621.2 86.98%
mEmnbimsyaiijhig)a/ Other Priorities 63.38 87.03 28.13 40.12 34.44 48.1 709.33 991.0 13.02%
517.66 722.28 456.00 645.96 233.68 325.53| 5448.68 | 7,612.20 100.00%
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Mnti§ 8/ Table 9:

USHENS RHRMBER\RWSH / Disbursement by Creditor

NAM<+ NS / Unit: Million

nnGo Hib09g/ iu{fivfinmanmwdo fiboog/
2017 2018
fanswn / Creditor S12019 Accu. as of 30 June 2019
SDR usD SDR usD SDR usD SDR usD %
1. 1¢mi / Bilateral 400.08 559.43 359.97 509.36 159.84 22251 | 3,617.08 | 5,053.33 66.38%
1. eenfinfiudiiey / Paris Club 115.09 160.07 109.34 153.80 48.66 67.30 717.44 | 1,002.32 13.17%
- Mt/ France 51.98 72.58 33.61 47.04 - - 130.22 181.92 2.39%
- 1{i8 / Japan 35.71 48.90 51.76 72.86 39.24 54.19 306.57 428.30 5.63%
- anmIANIE i/ Republic of Korea 27.40 38.58 23.97 33.90 9.42 13.11 280.65 392.09 5.15%
2. BstuswmBnfjudiicg/ Non-Paris Club 284.99 399.37 250.62 355.56 111.18 15522 | 2,899.64 |  4,051.01 53.22%
- B8/ China 280.38 392.97 249.91 354.53 111.18 155.22 | 2,769.39 |  3,869.04 50.83%
- M/ India 2.10 2.92 0.14 0.21 - - 45.33 63.33 0.83%
- thig]Aj / Malaysia - - - - - - 6.07 8.48 0.11%
- 18/ Thailand 0.11 0.16 0.03 0.04 - - 49.11 68.61 0.90%
- 1f]anmy / Vietnam 2.40 3.32 0.54 0.78 - - 29.75 41.56 0.55%
II. ml]mﬁ/ Multilateral 117.59 162.84 96.04 136.60 73.84 103.02 1,831.59 2,558.87 33.62%
- BEIMIHATG RN AT/ ADB 99.05 137.01 70.87 100.74 40.71 56.76 | 1,203.15 |  1,680.89 22.08%
- BEMINANIANG / WB 11.28 15.77 16.58 23.60 29.43 41.09 514.08 718.20 9.43%
- yURAHGIMA NI UKRAIg & nAIRY / IFAD 4.21 5.83 6.02 8.63 3.40 4.75 57.42 80.22 1.05%
- yURTHATG]RE181 / NDF - - - - - - 7.58 10.59 0.14%
- yuRlighsnmominfigjugihi / OFID 3.04 4.23 2.56 3.63 0.30 0.42 49.37 68.98 0.91%
fju / Total 517.66 722.28 456.00 645.96 233.68 32553 | 5448.68 | 7,612.20 |  100.00%
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Mnt§90 / Table 10:

FUCHanNS EmAms;Beséan / Disbursement by Currency
ffm+ A8/ Unit: Million

nnGo Hib09g/ gufivfinmenmnGo Hiboog/
- . 2017 2018
Juwun / Currency S1 2019 Accu. as of 30 June 2019
SDR usD SDR usb SDR usb SDR usD %
CNY 118.38 166.28 80.29 115.07 55.56 77.59 917.47 1,281.77 16.84%
EUR 51.98 72.58 33.61 47.04 - - 137.80 192.51 2.53%
IPY 35.71 48.90 51.76 72.86 39.24 54.19 306.57 428.30 5.63%
KRW 26.78 37.71 20.19 28.62 8.36 11.63 275.19 384.46 5.05%
MYR - - - - - - 6.07 8.48 0.11%
SDR 110.79 153.36 81.31 115.76 54.86 76.55 1,736.73 2,426.33 31.87%
THB 0.11 0.16 0.03 0.04 - - 49.11 68.61 0.90%
usD 173.91 243.29 188.80 266.57 75.66 105.57 2,019.74 2,821.73 37.07%
tt / Total 517.66 722.28 456.00 645.96 233.68 325.53 5,448.68 7,612.20 100.00%
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9.0, FAFANTEEESIBRANS

1.3. Debt Service Payment



Mnt§99 / Table 11:

migmstesBansmussanswss / Debt Service Payment by Creditor

ik ?‘irmsu] [y, ﬂﬂstj&nimiﬁ?ﬁ/ Unit: KHR Billion, USD Million

ntnEo Mb09E/

wjufisiaminango Hbood/

2017 2018
fanswn / Creditor 512019 Accu. as of 30 June 2019
KHR usD KHR usD KHR Sy KHR usD %
1. 1gmM#f / Bilateral 543.58 133.78 732.88 181.14 310.92 77.56 |  3,241.16 797.14 53.54%
1. ARAFUGing/ Paris Club 60.32 14.91 71.65 17.72 36.64 9.11 388.62 95.58 6.42%
- i1/ France 1.97 0.49 3.87 0.96 1.90 0.47 8.94 2.20 0.15%
- 18 / Japan 26.05 6.43 31.18 7.71 17.32 4.32 181.38 44.61 3.00%
- CNMINNIETT/ Republic of Korea 32.29 7.9 36.60 9.05 17.42 4.32 198.31 48.77 3.28%
2. BefusRAfudiing/ Non-Paris Club 474.94 116.82 651.98 161.13 269.75 67.31 | 2,696.14 663.09 44.54%
- B8/ China 423.24 104.05 596.87 147.53 238.09 59.44 | 2,302.61 566.31 38.04%
- 80m/ India 18.75 4.61 21.41 5.28 14.87 3.71 147.14 36.19 2.43%
- thig] i / Malaysia - - - - - - 43.54 10.71 0.72%
- 18/ Thailand 16.32 4.04 17.04 4.21 8.54 2.12 102.07 25.10 1.69%
- tf]inmy / Vietnam 16.62 4.12 16.65 4.11 8.25 2.04 100.77 24.78 1.66%
3. fan il un st (NG / Rescheduled Old Debt 8.33 2.05 9.26 2.29 4.53 1.13 156.40 38.47 2.58%
IL. nuIMA/ Multilateral 310.64 76.85 341.37 84.41 177.28 4411 | 2,812.53 691.72 46.46%
- BEIMIHATGJRM A / ADB 210.52 52.10 230.32 56.96 122.04 30.38 | 1,750.00 430.40 28.91%
- AEIMINANIANG / WB 76.82 18.99 84.11 20.79 42.80 10.64 819.46 201.54 13.54%
- yURTHGIMA N[ UHATg] SRR / IFAD 6.71 1.66 6.96 1.72 2.20 0.55 56.19 13.82 0.93%
- yuRRnATg RR18R / NDF 1.15 0.28 1.17 0.29 0.56 0.14 8.46 2.08 0.14%
- yuRliglsnmuminiigjugind / OFID 15.45 3.82 18.82 4.66 9.67 2.40 178.41 43.88 2.95%
fits / Total 854.22 210.63 | 1,074.26 |  265.55 488.20 121.67 | 6,053.69 | 1,488.86 | 100.00%
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mntigob / Table 12:

migmitssdannsme;Buséan / Debt Service Payment by Currency

nAm+ Sansi) o, ansdaniMiEin/ Unit: KHR Billion, USD Million

fEe Mb09E/

gufivfinmenmnnGo Hiboog/

_ 2017 2018
Juwunn/ Currency S1 2019 Accu. as of 30 June 2019
KHR usb KHR usb KHR usb KHR usb %
CNY 116.84 28.64 167.79 41.45 83.52 20.87 596.35 146.67 9.85%
EUR 11.45 2.82 14.30 3.53 6.99 1.74 147.85 36.36 2.944%
JPY 26.05 6.43 31.18 7.71 17.32 4.32 197.52 48.58 3.26%
KRW 32.29 7.99 36.60 9.05 17.42 4.32 198.31 48.77 3.28%
MYR - - - - - - 43.54 10.71 0.72%
SDR 294.04 72.75 321.34 79.46 166.98 41.55 2,624.54 645.48 43.35%
THB 16.32 4.04 17.04 4.21 8.54 2.12 102.07 25.10 1.69%
usD 357.22 87.96 486.01 120.15 187.42 46.74 2,143.51 527.18 35.41%
fyiy/ Total 854.22 210.63 1,074.26 265.55 488.20 121.67 6,053.69 1,488.86 100.00%
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9.¢. BEETBRNDG

1.4. Outstanding



mnti§om / Table 13:

ssRféanrsmssansiess / Outstanding by Creditor

Am+ Gansi], s anIMIEin/ Unit: KHR Billion, USD Million

jufivfiomefiboon / gu{fvfiomsfibood / iu{fivfinmanmwdo fiboog/
fiansusfi/ Creditor Accu. as of Year-end 2017 Accu. as of Year-end 2018 Accu. as of 30 June 2019
KHR UsD % KHR usD % KHR usD %
1. 18MA / Bilateral 19,045.06 | 4,717.63 | 70.74%| 20,252.67 | 5,040.49 | 71.79%| 21,206.24 | 5,215.50 71.80%
1. (R fiffutiing / Paris Club 3,025.03 749.33 | 11.24%|  3,518.07 875.58 | 1247%| 3,781.86 930.12 12.80%
- tiit/ France 572.38 141.78 2.13% 735.33 183.01 2.61% 739.70 181.92 2.50%
- Hj8 / Japan 1,043.42 258.46 3.88%|  1,328.87 330.73 4.71%| 1,589.37 390.89 5.38%
- aNMIANIETL/ Republic of Korea 1,409.23 349.08 5.23%|  1,453.87 361.84 5.15%| 1,452.79 357.30 4.92%
2. Bstusminfudiicg/ Non-Paris Club 13,454.32 3,332.75 | 49.98%| 14,190.67 3,531.77 | 50.30%| 1485430 | 3,653.29 50.29%
- §8/ China 12,956.99 3,209.56 | 48.13%| 13,737.17 3,418.91 |  48.69%| 14,411.61 | 3,544.42 48.79%
- §0m/ India 166.71 41.30 0.62% 148.42 36.94 0.53% 136.55 33.58 0.46%
- 18/ Thailand 228.85 56.69 0.85% 215.65 53.67 0.76% 223.23 54.90 0.76%
- )My / Vietnam 101.78 25.21 0.38% 89.43 22.26 0.32% 82.90 20.39 0.28%
3. b/ Old Debt 2,565.71 635.55 9.53%|  2,543.93 633.13 9.02%|  2,570.09 632.09 8.70%
- THUMSIENS[AN WG / Rescheduled 62.58 15.50 0.23% 52.58 13.09 0.19% 48.98 12.05 0.17%
- THUfinhsimime [t / Under Negotiation 2,503.13 620.05 9.30%|  2,491.34 620.05 8.83%| 2,521.11 620.05 8.54%
II. numf / Multilateral 7,875.87 1,950.92 | 29.26%|  7,959.57 1,980.98 | 2821%| 832888 | 2,048.42 28.20%
- BEIMIHATG]RM A/ ADB 5,236.35 1,297.09 19.45% 5,331.64 1,326.94 18.90%| 5,526.76 1,359.26 18.71%
- iR MINANIANA / WB 2,219.85 549.88 8.25%|  2,189.70 544.97 7.76%)|  2,347.98 577.47 7.95%
- YURRHRIMA N[ UHRIG]ERAINY / IFAD 238.51 59.08 0.89% 261.50 65.08 0.93% 282.42 69.46 0.96%
- yuRRnATg 8818n / NDF 41.29 10.23 0.15% 38.51 9.58 0.14% 38.31 9.42 0.13%
- yuRfiglon[mumisAigHgIma / OFID 139.87 34.65 0.52% 138.22 34.40 0.49% 133.42 32.81 0.45%
t§u / Total 26,920.93 | 6,668.55 | 100.00%| 28212.24| 7,021.46 | 100.00%| 29,535.12 | 7,263.93 |  100.00%
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MNh§9 G / Table 14:

Am+ Tansijn, (s anisMiEin/ Unit: KHR Billion, USD Million

ssEESannsms;Buséan / Outstanding by Currency

WRo

gufivéinmefiboon / iu{fvliomsfibood / iu{fivfinmanmwdo fiboog/
jﬁmﬁﬂn{] / Currency Accu. as of Year-end 2017 Accu. as of Year-end 2018 Accu. as of 30 June 2019

KHR usD % KHR usD % KHR usD %
CNY 4,169.79 |  1,032.89 1549% |  4,270.42 | 1,062.82 1514%|  4,576.89 |  1,125.65 15.50%
EUR 676.24 167.51 2.51% 826.42 205.68 2.93% 827.00 203.39 2.80%
IPY 1,043.42 258.46 3.88%|  1,328.87 330.73 4.71% 1,589.37 390.89 5.38%
KRW 1,405.72 348.21 522%|  1,429.14 355.68 5.07% 1,421.77 349.67 4.81%
SDR 7,656.48 |  1,896.58 28.44%|  7,675.63 | 1,910.31 27.21%|  7,94275|  1,953.46 26.89%
THB 228.85 56.69 0.85% 215.65 53.67 0.76% 223.23 54.90 0.76%
usD 11,740.42 | 2,908.20 43.61%| 12,466.10 |  3,102.56 44.19%| 12,954.11 |  3,185.96 43.86%
iy / Total 26,920.93 6,668.55 100.00% 28,212.24 7,021.46 100.00% 29,535.12 7,263.93 100.00%
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Part 2

Public Domestic Debt



MNl§9# / Table 15:

migmBiessdagns fonstddagrsenmian: 5oEaes / Public Domestic Debt Service Payment and Outstanding

Rnm+ %ﬂﬂﬁij:l fy, ﬂﬂﬁﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

HE9 M09S/

wiufiskaminnngo Hbood/

- - 2017 2018
urunts / Description S1 2019 Accu. as of 30 June 2019
KHR usD KHR usD KHR usD KHR usD %
L. fﬂigmﬁtmﬂf]m] (U / Debt Service Payment 0.34 0.08 0.34 0.08 0.17 0.04 82.84 20.37 100.00%
- [Asrasammi Bhtiimia/
' - - - - - - 19.49 4.79 23.52%
Banking and Financial Institutions
- Belus(fsansnmmi Bhtiimia/
' 0.34 0.08 0.34 0.08 0.17 0.04 63.35 15.58 76.48%
Non-Banking and Financial Institutions
IL. @Rt/ Outstanding 11.18 2.77 11.18 2.78 11.18 2.75 11.18 2.75 100.00%
- [Rersnmmi Bhtiimia/
‘ - - - - - - - - 0.00%
Banking and Financial Institutions
- Bslus(Asansammi Bhtiimia/
' 11.18 2.77 11.18 2.78 11.18 2.75 11.18 2.75 100.00%
Non-Banking and Financial Institutions
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iSHR M
IS BHERNDITIB RS
Part 3

Government Lending and On-lending



Mnt§99 / Table 16:

FUSBERNML, FUCHENSER, MIPEcEsnSans, FeesfESEa98s5 / Lending and On-lending, Disbursement, Debt Service Collection, and Outstanding

nAm+ Sansi) oy, ansdaniMiEin/ Unit: KHR Billion, USD Million

ntnEo Mb09E/ rjuifsliaménmuse Hbood/
- 2017 2018
grunty / Description S12019 Accu. as of 30 June 2019
KHR usD KHR usD KHR usD KHR usD

L migm'lﬁnnms/ Lending and On-lending 686.24 169.99 793.07 197.38 1,654.86 407.00 9,554.04 2,349.74
II. MIAfiaNG{tfi/ Disbursement 964.85 237.82 732.56 180.38 164.09 40.80 6,087.50 1,497.17
1. fagusrshiingns / Debt Service Collection 238.22 58.86 322.15 79.70 155.01 38.54 2,095.99 515.49
- ([@#ify / Principal 142.24 35.12 194.74 48.19 90.34 22.43 1,251.65 307.83

- mi{mf BHAT[YIRjH / Interest and Other Fees 95.98 23.74 127.41 31.51 64.67 16.10 844.33 207.66

Iv. (w§Rfingru/ Outstanding 4,182.37 | 1,036.01 | 4,687.36 | 1,166.59 | 4,835.84 | 1,189.34 4,835.84 1,189.34
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M.9. FAESBHERNANE

3.1. Lending and On-lending



mntigen / Table 17:

msga’sémmamsé&%w/ Lending and On-lending by Sector

nnm=+ ?“jrmsu] [y, ﬂﬂst‘j@ImiifIﬁ/ Unit: KHR Billion, USD Million

fEe Mb09E/

gufivfinmenmnnGo Hiboog/

B 2017 2018
0t / Sector S12019 Accu. as of 30 June 2019
KHR usD KHR usD KHR usb KHR UsD %
MK mﬁgjﬁig / Infrastructure 686.24 169.99 760.52 189.28 1,654.86 407.00 9,437.89 2,321.17 98.78%
mEMnBimey3idjhis]si / Other Priorities - - 32.55 8.10 - - 116.15 28.57 1.22%
fJju / Total 686.24 169.99 793.07 197.38 1,654.86 407.00 9,554.04 2,349.74 100.00%
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mnti890 / Table 18:
msga‘sﬁmmaﬁmﬁmme&?ﬁ/ Lending and On-lending by Debtor

Rnm+ %ﬂﬂﬁij:l fy, ﬂﬂﬁﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

s go Hibo9os/ gufivfinmennnGo Hiboog/
- 2017 2018
finnstsfi / Debtor S12019 Accu. as of 30 June 2019
KHR usD KHR usD KHR usD KHR usD %
L. Tedwenminn: / Public Sector 686.24 169.99 793.07 197.38 1,654.86 407.00 9,496.62 2,335.62 99.40%
- [Rernsnmmi Bhtiimia/
' - - 32.55 8.10 - - 51.68 12.71 0.54%
Banking and Financial Institutions
- Bslus(Asnsammi Bitiimia/
' 686.24 169.99 760.52 189.28 |  1,654.86 407.00 9,444.94 2,322.91 98.86%
Non-Banking and Financial Institutions
II. TRiWwhitGs / Private Sector - - - - - - 57.41 14.12 0.60%
- [Asrasammi Bhtiimia/
' - - - - - - 57.41 14.12 0.60%
Banking and Financial Institutions
- Belus(fsansnmmi Bhtiimia/
‘ - - - - - - - - 0.00%
Non-Banking and Financial Institutions
fyiy/ Total 686.24 169.99 793.07 197.38 1,654.86 407.00 9,554.04 2,349.74 100.00%
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mnti§98 / Table 19:
msgs&ﬁmma&:sg%w%sg}/ Lending and On-lending by Currency

ik ?‘irmmj] [y, msgﬁ@mnﬁﬁ/ Unit: KHR Billion, USD Million

s go Hiboos/ gufivfinmennnGo Hiboog/
. . 2017 2018
Juwunn/ Currency S1 2019 Accu. as of 30 June 2019
KHR usD KHR usD KHR usD KHR uUsD %
KHR - - - - - - 136.47 33.56 1.43%
CNY - - - - - - 361.29 88.86 3.78%
EUR - - - - - - 152.20 37.43 1.59%
IPY - - - - - - 1,576.99 387.85 16.51%
SDR - - - - - - 98.21 24.15 1.03%
usD 686.24 169.99 793.07 197.38 1,654.86 407.00 7,228.88 1,777.89 75.66%
tit / Total 686.24 169.99 793.07 197.38 1,654.86 407.00 |  9,554.04 |  2,349.74 100.00%
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M., FUCHNBIINS

3.2. Disbursement



Ntk 0/ Table 20:

Am+ Gansi], s anIEMIEIR/ Unit: KHR Billion, USD Million

FUCHENS TRRS HTIRnmISRiRanmRIseLMmESHses / Lending and On-lending Disbursement by Sector

GE9 MB09E/

wiufisiaminnnge Hbood/

. 2017 2018
Tejus / Sector S12019 Accu. as of 30 June 2019
KHR usb KHR usD KHR usb KHR usb %
MK mﬁgjﬁig / Infrastructure 964.85 237.82 724.51 178.38 164.09 40.80 5,996.18 1,474.71 98.50%
mEmnbimsygidjhis]s / Other Priorities - - 8.05 2.00 - - 91.31 22.46 1.50%
fJju / Total 964.85 237.82 732.56 180.38 164.09 40.80 6,087.50 1,497.17 100.00%
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Mnh§b9 / Table 21:
SRS gRmssanaeBs / Disbursement by Debtor

Rnm+ %ﬂﬂﬁij:l fy, ﬂﬂﬁﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

s go Hiboos/ iu{fivfinmanmwdo fiboog/
- 2017 2018
fonsfi / Debtor S12019 Accu. as of 30 June 2019
KHR usD KHR usD KHR usD KHR usD %
1. Tadwenmian: / Public Sector 964.85 237.82 732.56 180.38 164.09 40.80 6,030.08 1,483.05 99.06%
- [Feansnmmi Biimia/
' - - 8.05 2.00 - - 26.85 6.60 0.94%
Banking and Financial Institutions
- Belus(Asansnmmi firtiimin/
‘ 964.85 237.82 724.51 178.38 164.09 40.80 6,003.24 1,476.45 98.62%
Non-Banking and Financial Institutions
IL eiwshitis / Private Sector - - - - - - 57.41 14.12 0.94%
- [Aeansnmmi fitimia/
‘ - - - - - - 57.41 14.12 0.94%
Banking and Financial Institutions
- Belus(Rzansnmmi Rhtiimia/
‘ - - - - - - - - 0.00%
Non-Banking and Financial Institutions
iy / Total 964.85 237.82 732.56 180.38 164.09 40.80 6,087.50 1,497.17 100.00%
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MmNt/ Table 22:

iSRS RAne BedanmigRianmesesigme;Buséan / Lending and On-lending Disbursement by Currency

nAm+ Sansi] o, ansdaniMiEin/ Unit: KHR Billion, USD Million

HE9 MB09E/

wiufiskaminnnge Hbood/

-, 2017 2018
Jowuq) / Currency S12019 Accu. as of 30 June 2019
KHR usD KHR usD KHR usD KHR usD %
KHR - - - - - - 153.56 37.77 2.52%
CNY 28.14 6.98 - - - - 361.29 88.86 5.93%
EUR - - - - - - 146.08 35.93 2.40%
IPY 64.07 15.83 71.47 17.66 64.04 15.99 948.48 233.27 15.58%
SDR - - 42.75 10.47 41.45 10.33 94.05 23.13 1.55%
USD 872.64 215.00 618.35 152.24 58.61 14.48 4,384.03 1,078.22 72.02%
fJits / Total 964.85 237.82 732.56 180.38 164.09 40.80 6,087.50 1,497.17 100.00%
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3.3. Debt Service Collection



mnti§bm/ Table 23:

ms@%me&a%a@mmﬁéms}@sﬁ/ Debt Service Collection by Debtor

nAm= Sansi) o, ansdaniMiEin/ Unit: KHR Billion, USD Million

ftnnGo Hib09s/ rjuifslaménmnuse Hbood/
- 2017 2018
fiangwf / Debtor S1 2019 Accu, as of 30 June 2019
KHR usD KHR usD KHR usD KHR usD %
1. Tajwenminn: / Public Sector 238.22 58.86 322.15 79.70 155.01 38.54 2,026.45 498.39 96.68%
- [Rsrasammi Bhtiimia/
' 0.83 0.20 0.82 0.20 0.44 0.11 24.64 6.06 1.18%
Banking and Financial Institutions
- Belus(fsansnmmi Bhtiimia/
' 237.40 58.66 321.34 79.49 154.57 38.43 2,001.81 492.33 95.51%
Non-Banking and Financial Institutions
II. TRiWwhitGs / Private Sector - - - - - - 69.54 17.10 3.32%
- [Rsrasammi Bhtiimia/
' - - - - - - 69.54 17.10 3.32%
Banking and Financial Institutions
- Belus(fsansnmmi Bhtiimia/
' - - - - - - - - 0.00%
Non-Banking and Financial Institutions
fits / Total 238.22 58.86 322.15 79.70 155.01 38.54 2,095.99 515.49 100.00%
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MNlSLE / Table 24:

sEESanvnopoianrugNdanmRisasCmeRanads / Lending and On-lending Outstanding by Debtor

nAm+ Gansi], s anIMIEin/ Unit: KHR Billion, USD Million

wguifvfinmésiboon / rjuFslamémibood / jufisiaminnngo Hbood/
sangin / Debtor Accu. as of Year-end 2017 Accu. as of Year-end 2018 Accu. as of 30 June 2019
KHR uUsD % KHR UsD % KHR usD %
I '?n‘imrmmmn:/ Public Sector 4,182.37 1,036.01 100.00% 4,687.36 1,166.59 100.00% 4,835.84 1,189.34 100.00%
- [Asrasammi Bhtiimia/
! 2.33 0.58 0.06% 9.58 2.39 0.20% 9.30 2.29 0.19%
Banking and Financial Institutions
- Belus|fsansnmmi Bhtiimia/
‘ 4,180.04 1,035.43 99.94% 4,677.77 1,164.20 99.80% |  4,826.54 1,187.05 99.81%
Non-Banking and Financial Institutions
II. Taiwhnite / Private Sector - - 0.00% - - 0.00% - - 0.00%
- [Asrasammi Bhtiimia/
! - - 0.00% - - 0.00% - - 0.00%
Banking and Financial Institutions
- Belus(fsansnmmi Bhtiimia/
' - - 0.00% - - 0.00% - - 0.00%
Non-Banking and Financial Institutions
Uiy / Total 4,182.37 1,036.01 100.00% 4,687.36 1,166.59 100.00% 4,835.84 1,189.34 100.00%
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mnti§bE / Table 25:

ss2gdan

nnm=+ ?‘irmsu] [y, ﬂﬂstj&nimiﬁ?ﬁ/ Unit: KHR Billion, USD Million

BHO BN VENNABHLTB;BesS2R / Lending and On-lending Outstanding by Currency

gufivéinmefiboon / guRuEnmERbo9os / gufivfinmennnGo Hiboog/
ﬁl mfiﬂn{]/ Currency Accu. as of Year-end 2017 Accu. as of Year-end 2018 Accu. as of 30 June 2019
KHR usD % KHR usD % KHR usD %
CNY 356.33 88.27 8.52% 333.93 83.11 7.12% 337.91 83.11 6.99%
EUR 109.43 27.11 2.62% 95.94 23.88 2.05% 90.70 22.31 1.88%
IPY 624.07 154.59 14.92% 682.07 169.75 14.55% 761.81 187.36 15.75%
SDR 1.96 0.49 0.05% 42.58 10.60 0.91% 84.26 20.72 1.74%
usD 3,090.58 765.56 73.90%|  3,532.83 879.25 75.37%|  3,561.15 875.84 73.64%
Uiy / Total 4,182.37 1,036.01 100.00% 4,687.36 1,166.59 100.00%| 4,835.84 1,189.34 100.00%
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Mnt§bv / Table 26:

apmmtedipipass, McaaS s, migassidan, Seastidas

o

nAm: DAL, s

/ Projections of External Borrowing, Disbursement, Debt Service Payment, and Outstanding

R
@Imiifiﬁ/ Unit: KHR Billion, USD Million

- 2019 2020 2021 2022 2023
ygitnty / Description
KHR usD KHR uSsD KHR usb KHR usD KHR usb
1. ™13/ Borrowing 7,555.07 | 1,858.11 | 8904.18 | 2,189.91 | 9,713.66 | 2,389.00 | 10,253.30 | 2,521.72 | 10,792.95 | 2,654.44
IL. MIHAANG{MA / Disbursement 4,384.02 | 1,078.21 | 5,256.91 | 1,292.90 | 5,703.17 | 1,402.65 | 6,123.57 | 1,506.04 | 7,559.66 | 1,859.24
III. migAatuhBingm / Debt Service Payment 1,308.22 321.75 | 1,564.75 384.84 | 1,737.94 427.43 | 2,002.24 492.44 | 2,195.93 | 540.07
- {mfiill / Principal 905.95 22281 | 1,105.92 271.99 | 1,227.04 301.78 | 1,432.84 35240 | 1,552.75| 381.89
- Mmi{mf BHAT[YINjHY/ Interest and Other Fees 402.27 98.93 458.83 112.84 510.90 125.65 569.40 140.04 643.18 |  158.19
Iv. (Rfidanns / outstanding @ 31,690.31 | 7,876.87 | 35,841.30 | 8,897.77 | 40,317.43 | 9,998.64 | 45,008.16 | 11,152.29 | 51,015.08 | 12,629.64
V. ayu@Inii/ Indicator HEmAIMU/
Threshold
fi. nigugygibagns anminn:imi{uiecs / A. PV of Public External Debt
- 1] ufH Heuey/ to GDP 40 21.3 21.2 21.1 21.3 20.4
- 1i] uRH MigHBM / to Exports 180 27.5 27.6 27.5 27.6 28.4
3. tmﬂﬁm‘] Uanmian:i[i{uisas / B. Public External Debt Service
- i uRH MigHEM / to Exports 15 1.5 1.6 1.7 1.8 1.8
- 1) ufh BagudimmA / to Revenue 18 5.1 5.6 5.7 6.0 5.7

finnfirgn i/ Technical Notes:

(V- Favmusinmigaaimngag WIS TANVFIARTAMEIM [N I/ Rescheduled old debts are included in the debt service payment.

(2)- Gii [fg?llfﬁ?ﬁﬁffﬁffllﬁ[lf&fiﬁﬁ (fawmsimjanis BHANNGIOIM 2[anty) / Old debts (rescheduled and under negotiation) are included in the outstanding.
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mnti§bi / Table 27:

apmeRERnS IS Somiprnsimsideanae pedanmigridanmeieesss / Projections of Lending and On-lending Disbursement and Debt Service Collection

M+ DAN8H)w, NS HNINIEIA/ Unit: KHR Billion, USD Million

- 2019 2020 2021 2022 2023
yiunts / Description
KHR usD KHR usbD KHR UsD KHR usbD KHR usbD
I midn hﬂfiLﬁ]ﬁ / Disbursement 657.60 161.73 788.54 193.93 855.48 210.40 918.53 22591 | 1,133.95 278.89
- I ANmMIAN: / Public Sector 657.60 161.73 788.54 193.93 855.48 210.40 918.53 22591 1,133.95 278.89
- Taiwhnns / Private Sector - - - - - - - - - -
IL. mijyy mmmflm] (U / Debt Service Collection 320.53 78.83 340.27 83.69 378.29 93.04 402.57 99.01 449.00 110.43
- [Jﬁ‘lﬁiﬁﬁ/ Principal 193.15 47.50 193.34 47.55 221.70 54.53 235.46 57.91 268.03 65.92
- mijmfi Bini[iNjh9 / Interest and Other Fees 127.38 31.33 146.93 36.14 156.58 38.51 167.11 41.10 180.97 44.51

(3
Q
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mnh§bd / Table 28:

apEetmganisnSanmpoie meiBusdan 5oRIN09E / Projections of Monthly Debt Service Payment by Currency in 2019

NAM<+ NS / Unit: Million

R ufin/Jan | fiy:/ Feb | B/ Mar | 180/ Apr|gtum/ May| B8/ Jun| ffen/ Jul | fddun/ Aug| fitm/ Sep | fan/ Oct | 1M/ Nov i/Dec | wju/ Total
Currency
CNY 23.68 - 115.82 - - - - 41.87 139.22 - - 44.73 365.31
EUR - 0.83 0.15 0.50 0.06 - 0.21 - 0.40 0.18 0.36 0.22 2.90
IPY - 349.83 16.44 | 109.28 0.02 - - 116.42 | 425.70 20.03 |  132.92 - 1,170.65
KRW 578.18 |  788.84 0.26 | 2,501.06 | 1,032.97 - - 700.04 | 960.34 - 3,043.48 | 1,254.07 | 10,859.24
SDR 5.30 5.79 8.25 5.29 4.17 1.36 - 3.85 9.78 7.28 9.44 5.9 66.51
THB - - 40.20 0.05 - 26.45 - - - 49.75 - - 116.44
usD 24.28 3.10 16.21 2.19 0.95 - 31.09 42.12 24.80 0.02 2.63 0.79 148.19

WRo

- §switigunn Hizdos §ib09§ mESS WMty The data from January to June 2019 are actual

(3
Q
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mnh§b &/ Table 29:

apmeimigmsisRdannsEiie s1RBEI00&-BOoLM / Projections of Monthly Debt Service Payment for 2019-2023

Rfim< WISHWNIMIYIA/ Unit: USD Million

M1/ Year | 6fin/Jan | ny:/Feb | 881/ Mar | tan/ Apr [8um/ May| 8@/ Jun| fifith/ Jul | &un/ Aug| nen/ Sep | aan/ Oct | 3Em / Nov i/ Dec | wit/ Total
2019 35.52 15.84 46.66 13.23 7.67 2.74 31.33 55.32 64.07 12.21 20.10 17.04 321.75
2020 29.99 66.04 55.59 11.12 18.52 9.82 29.70 65.31 55.34 11.30 16.45 15.64 384.84
2021 30.81 77.62 57.53 11.71 18.52 10.11 30.48 84.78 57.30 11.61 18.81 18.14 427.43
2022 31.13 89.12 69.58 11.88 20.92 11.42 30.82 |  103.59 69.29 15.35 20.83 18.50 492.44
2023 31.77|  108.95 71.37 16.63 2333 11.29 31.44 | 11595 69.18 18.00 23.49 18.68 540.07

finnfirg I / Technical Notes:

- §s8wiiigunn Hiadys §ib09§ MESS WMty The data from January to June 2019 are actual

(3
Q
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{M1)§9 / Graph 1:

megsRg pespiodegrpiass (Poighenes Semspfisiaméseinsdo $i00E) / External Borrowing (Annual-Semiannual and Accumulated as of 30 June 2019
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{M1§L / Graph 2:

PUSHENS IS (PR O OIS FLaMEEHR9 FIV09E) / Disbursement (Annual-Semiannual and Accumulated as of 30 June 2019)
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{MUEM/ Graph 3:
ms@a:s‘ses»ss:éas;metﬁigseaw (ﬁ:s'iwssi—sm&s ée&sgsig‘ésséaméssmaség g‘il‘DOQé’) / External Debt Service Payment (Annual-Semiannual and Accumulated as of 30 June 2019)
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[MUSE/ Graph 4:

w2 Sannsenmias: / Public Debt Outstanding
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{MUB& / Graph 5:

ssSmagmnndagns / Debt Sustainability Analysis (DSA)
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{MU$3 / Graph 6:

§

FUSRBEANNVIBEIEG (PRT THWS ROSIBFELAMETHUSRO FIVO0OE) / Government Lending and On-lending (Annual-Semiannual and Accumulated as of 30 June 2019)
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[MWEA / Graph 7:

FUCHENS TR (PAT- S FossisFodamesnesso §0006) / Lending and On-lending Disbursement (Annual-Semiannual and Accumulated as of 30 June 2019)
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[MWUSE / Graph 8:
FUPLRHNENN o2 EEaNnHoHEIRRTUEBRRNNSIBESE /
°

Government Lending and On-lending Debt Service Collection and Outstanding
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{MUE8&/ Graph 9:

apmIeimgmEsdanEtiie sRSRIboLO-boE iwsigmBpiddanm fedamésninsdo 100/
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Projections of Monthly Debt Service Payment for 2020-2024 based on Outstanding as of 30 June 2019
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{MU§90/ Graph 10:
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Redemption Profile based on Outstanding as of 30 June 2019
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NESEIRRNRRRS:

Contact Details:

(neghtro G Bk Quin
uawnnsnnuivmsgiha SiroEhdonn
awntsrtphdngu

diue &b, windind, sangsinm, nimsiinm

&

BB+ ddm@mef.gov.kh

Ministry of Economy and Finance

General Department of International Cooperation and Debt Management
Department of Debt Management

St.92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh

E-mail: ddm@mef.gov.kh

Website: http://www.mef.gov.kh/public-debt-bulletin.html
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