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Executive Summary: Public Debt Situation of Cambodia as of Year-end 2019

I Sannsenminn:
11 megsfgpeepied
1IgIalHbo9s
a S a £
(neijuBdansisyiee mywingEigEane

NHINANUNEGERT

wivbgsiuman 9 b6G ba msdanumein |

UR0N §b6) 09 MISIEAIHIAIVIRY 88 bb% is
NiNSTHUGNUHGING (9 £00 ANBIHAILITY it
IR+ [AUSNMNISMA MEBSB{UNNN £5 £% it
Bhjuwan bEES msgmensln Bhjrugnn
nnmi nslssuman &9 £6% Lgfé’ﬂmmnn
93k, & sl imtismigsans
wyRIssihiss Ansinumitimuiaisulaijni
TRimammian: gl wmEmniudnGinAnu
aunubianasshmnisfinfsiw:annit &4
uifissdamniwtfis yidamnsdany nwih
iR Tawngismugsiuig (AU IUBNAN
G me% BT wmEmnBimysigjhis)ajumnan
9£99%1 iy, BANNsNiIs: weAhmiMNNS

IHUDBABHNENSN  IhwWHSMARIAMWEN
Y[y &9 10%
iRnmolinessm  aundniioms

Nb09s nﬁ@%mmmsg:%gwmm]h?ﬁmms

nyasmywingaiigiimm  wivbgspman
ok 36 OmnsagumEIn gz Taiw

NI UGSV [AUHAN UMD 63 A% Bh

IjwmEmnimeysigjhis)aunnn 9m b

1.2 BuERENS RS

isIThimb 098 NINANUMSHRME[MA
15 ﬁigjs wrsm[T|mamAtyhauigsiuman

Y

Gme, 91  (NBHANINILIA nhig [rugnn

1igmi weBgs[UMAN 17'9&'&’/0 (nigHumAn

$1715 9 is €&

I.  Public Debt

1.1 Borrowing

In 2019, the Royal Government of
Cambodia (RGC) has signhed concessional loan
agreements with Development Partners (DPs) in
total of USD 1,288.27 million (equivalent to SDR
927.01 million) accounting for 66.22% of the debt
ceiling of SDR 1,400 million, in which 48.55% or
USD 625.48 million is signed with bilateral DPs and
51.45% or USD 662.79 million is signed with
multilateral DPs. The purpose of the borrowing is
to finance public investment projects in the priority
sectors that sustainable

support long-term

economic growth and increase economic

productivity/production; the infrastructure sector
accounts for 85.39%, while 14.61% is attributed to
other priority sectors. In overall, the loans are
highly concessional with an average grant

element of 51.70%.

Accumulatively, from 1993 to the end of
2019, the RGC has signed concessional loan
agreements with DPs accounted for USD 12.64
billion in which 86.77% and 13.23% covered on
sectors

infrastructure  and  other

priority
respectively.
1.2 Disbursement
In 2019, the RGC has disbursed USD 831.17
million from the DPs in which 71.95% or USD 598.04

million is from the bilateral DPs and 28.05% or USD

233,13 million is from the multilateral DPs.

Page 1 of 49
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Accumulatively, from 1993 to the end of
2019, the RGC has disbursed USD 8.08 billion from
DPs accounting for 63,94% of the total borrowing
in which 85.90% covered for financing public
investment on infrastructure sector and 14.10%

other priority sectors respectively.

1.3 Debt Service Payment
In 2019, the RGC has made debt service
payment to DPs in amount of USD 308.83 million
in which 0.01% or USD 0.04 million is the interest
of public domestic debt and 99.99% or USD 308.79
million (principal USD 218.26 million, interest and
other fees USD 90.53 million) is public external

debt.

Accumulatively, from 1993 to the end of
2019, the RGC has made debt service payment to
DPs accounted for USD 1.69 billion in which 1.2%
or USD 20.29 million (principal USD 17.21 million,
interest USD 3.08 million) is public domestic debt
and 98.8% or USD 1.67 billion ( principal USD 1.03
billion, interest and other fees USD 636.48 million)

is public external debt.

Page 2 of 49
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1.4 Outstanding
As of Year-end 2019, the RGC has a total
public debt outstanding of USD 7,599 million in
which 0.04% or USD 2.74 million is public
domestic debt and 99.96% or USD 7,596 miillion is

public external debt.

1.5 Debt Indicators

The result of Debt Sustainability Analysis
(DSA) showed that for 2019 all the 5 key debt
indicators are well below the respective indicative
thresholds in which 1) PV of Total Public Debt to
GDP is 21.31% (threshold 55%), 2) PV of Public
and Publicly Guaranteed External Debt to GDP is
21.30% (threshold 40%), 3) PV of Public and
Publicly Guaranteed External Debt to Exports is
27.5% (threshold 180% ), 4) Public and Publicly
Guaranteed External Debt Service to Exports is
1.5% (threshold 15% ), and 5) Public and Publicly
Guaranteed External Debt Service to Revenue is

5.1% (threshold 18%).

Based on the international best practice,
therefore, the Cambodia’s public debt remains

“sustainable” and "low risk” of debt distress.

II. Government Lending and On-lending

2.1 Lending and On-lending

In 2019, the RGC has signed lending and
on-lending agreements with debtor in total of USD

912.69 million.
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iRnmtfifiosem  iyaundmiiioms
09§ nﬁ@%mmmsmﬁgwmm}ﬁ RURNSS
mywannadn wiubssnan e dansman
s giumes Tl wingiosugsjuigpuHAN G
U £6% BhicdwmEmnbimsysitjhis)a
[unan 9% v

2.2 MISHEAS R

iIslalmbo9s sansdlaAms drG|ma
wrishfjmaumfluhuivdgsunnn by &8
NBHNIENTETT 1

iRnmolinesem uaundiioms
09§ ﬁﬂﬂmﬁjﬁmﬁﬁﬁﬁﬂﬁLmnﬁjnithULmﬁj
mithaubssunan  gam Gansganuniyin
IRHUMAN 80 36% ismiiiganns THUMS
sfguijaatud nhime: ega% (pims
L“menﬁfmmtmmmmmﬁsmfs B 9m%

SwmsmnGimey sin g

18]6 fid
T

3 RUPBRCENER[S

1

1IsiniNb 098 niithAmums[UYmih
oy mﬁﬁnﬁm"jﬁm‘m%g 8 306 MBHNIIMIEIT
atimss Aidvesdssiuwon FEEE w8
tjf/[flﬂfMl‘H?ﬁ RmipnARhAijpIghY me, 8k ans
NI 1

iRnmolinessm  yawndnifioms
Mb09s  NHINANUNSUENINATANUT

sane@nivubss £e9 d0 mssanimiin th
i (Ailunsdgsiunon mbgog Imsp’@f
sein RhmijmARhRiuIN Y bbk 69 s
I

eao o

2.4 sse@danns

Anfufinmimiboos  wEAbnQuGh
(U migURANAIRILWIY WIUBSEEs[UMAN
9, & TANBHANIENGTIT 1
1115 & i G§

Accumulatively, from 1993 to the end of
2019, the RGC has signed lending and on-lending

agreements with debtors accounted for USD 2.85

bilion in which 99% and 1% covered on
infrastructure and  other  priority  sectors
respectively.

2.2 Disbursement
In 2019, USD 276.56 million has been

disbursed to debtors.

Accumulatively, from 1993 to the end of
2019, USD 1.73 billion accounting for 60.68% of
the total lending and on-lending has been
disbursed in which 98.7% and 1.3% covered on
and  other sectors

infrastructure priority

respectively.

2.3 Debt Service Collection
In 2019, the RGC has collected debt service

from the debtors in amount of USD 76.08 million in
which USD 44.45 million is principal and USD 31.62

million is interest and other fees.

Accumulatively, from 1993 to the end of
2019, the RGC has collected debt service from the
debtors accounted for USD 551.60 million in which
USD 329.19 million is principal and USD 222.41

million is interest and other fees.

2.4 Outstanding
As of Year-end 2019, the outstanding of

government lending and on-lending accounts for

USD 1.4 billion.
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&- mﬁjé 63633 / A- Acronyms and Abbreviations

ADB Asian Development Bank ﬁmmmﬁfgjs’m fﬁ’:
CNY Chinese Yuan Renminbi wsbs
EUR Euro )
EIB European Investment Bank anmisinaiiy
IFAD International Fund for Agricultural Development yulingihduptndig$ndiny
JPY Japanese Yen IsHys
KHR Khmer Riel il
KAW Kreditanstalt Fuer Wiederaufbau aminAig S deh
KRW Korean Won {sni
MYR Malaysian Ringgit Tlatig)a
NDF Nordic Development Fund yulinAigSnnidn
OFID OPEC Fund for International Development yulinloumumnaigHgihi
SDR Special Drawing Rights SHAIRIET
THB Thai Baht MAIG
usbh United States Dollar ﬁ‘&ﬂimiﬁ?ﬁ
WB World Bank nImIfanIANG
o Sansmn B. Coverage

{ARvARATANUAmIANSS: BsTanumn
puRAnUGEgSwifi: 9) Gapuanmian:
AUise, ) TanUAN@IAN:ARUISH, 84
m) MIBURANASIVAIE Lﬁfr:iU:[ij: gswns
TanumnpuRAN OIS an st whatsie

$ SoEaIMS|BHARELSs
Swikifupns: wimsivhiont ¢ py
mig:RonuI)ad, v) MERGMA, M)

weh N (migne Samiuyn), 84 ¢) wih
{mnmﬂ@ Sweiis: halgming

viguiis:  FgSwiimsondamausas
iFmys 9) 187w, V) ANAWH/BNFITH,
Sh m)gULUUwﬂ

& i%
§§
9)f

A

[

%5 {SHOIRSS
s i tnfthgaumhsgamngus
[RUEIS: BS[UAN Boimys

1115 & is €8

This public debt statistical bulletin covers data
on : 1) Public External Debt, 2) Public Domestic
Debt, and 3) Government Lending and On-
lending. This bulletin does not cover data on

private debt.

C. Grouping and Classification
Data in this bulletin are grouped in 4
categories: 1) Borrowing, 2) Disbursement, 3)
Debt Service (Payment and Collection), and 4)
Outstanding, expressed in Face Value.
Furthermore, the data are classified by:

1) Sector, 2) Creditor/Debtor, and 3) Currency.

D. Sources
The sources of data used for preparing this

bulletin are as below:
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- Debt data: General Department of
International  Cooperation and  Debt
Management, Ministry of Economy and
Finance.

- Macro-economic data: General Department
of Policy, Ministry of Economy and Finance.
Bank of

- Exchange rates data: National

Cambodia.

E. Currency Conversion
The international best practice approach has
been applied for the currency conversion as follows:
- Borrowing: converted by the exchange rates
at end-period (on 30 June or 31 December).
- Disbursement:
¢ Semi-annual/Annual: converted by exchange
rates on actual disbursement date.
e Accumulated: converted by the exchange
rates at end-period.
- Debt Service:
e Semi-annual/Annual: converted by
exchange rates on actual debt service
payment/collection date.
e Accumulated: converted by the exchange
rates at end-period.
- Outstanding: converted by the exchange
rates at end-period.
- Projections: converted by the exchange rates

at end-period.

F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the
Ministry of Economy and Finance and might also
be revised in the next edition. The figures with

underline are the revised figures.
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G. Frequency and Time Lag
The bulletin will be published on a semi-annual

basis within time lag of 3 months.

H. Definitions

Terminologies used in this bulletin are defined

as follows:

- Public External Debt: refers to the external debt
of the central government incurred under the
applicable laws including publicly guaranteed
debt. In Cambodia’s current context, the public
external debt comprises only concessional loans
from Dbilateral and multilateral  external
development partners. However, this debt, in the
future, would also include other instruments
such as sovereign bonds in case of issuance

decided by the RGC.

- Public Domestic Debt: refers to the internal debt
of the central government incurred under the
applicable laws including publicly guaranteed
debt. In Cambodia’s current context, the public
domestic debt comprises only non-marketable
issued by the RGC to

recapitalize its state-owned insurance companies.

government bonds

However, this debt, in the future, would also
include marketable government bonds in case of

issuance decided by the RGC.

- Government Lending and On-lending: refers to
the credits provided by the government under
government budget or development partners
financing to state-owned enterprises, public
institutions, legal entities, and banking and
financial institutions for the purpose of supporting

socio-economic development.
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- Borrowing: refers to the loan agreement signed
between the RGC and DPs or between the RGC

and SOEs/Banking and Financial Institutions.

- Disbursement: refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal
for actual expenses in implementing a project /

program.

- Debt Service: refers to principal, interest, and

other fees.

- Outstanding: refers to actual amount of unpaid
debt that the debtor has to pay to the creditor.
Commonly, outstanding equals to the total
disbursements minus: refund to creditors and
total repaid principal. Uniguely, the outstanding
for Cambodia’s Public External Debt equals: total
disbursement minus refund to creditors, total
repaid principal, and cancelled debt by creditors

plus rescheduled and under negotiated old debt.

- Old Debt: refers to legacy debt inherited from
the previous governments. In Cambodia’s
context, old debt refer to ones incurred before
1993. Most old debt have been already resolved
with partners; some of them were fully paid back
while some others have been being repaid based
on the rescheduling agreements. Concerning the
remaining old debt, the RGC has been making the

effort to find clear-cut resolutions with partners.

- Creditor: refers to both bilateral and multilateral
development partners who provided loans to the

RGC such as: China, Japan, Republic of Korea,
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France, ADB, and WB, etc.

- Debtor:

public institutions, legal entities, and banking and

refers to state-owned enterprises,

financial institutions, which receive loan/sub-loan

from the government.

refers to the
debt

- Present Value (PV) of Debt:

discounted outstanding amount of
(Cambodia uses IMF’s unified discount rate at 5
percent). According to international best
practices, for countries which are still eligible for
concessional loans, debt ratios are calculated by
using the PV of debt instead of the Face Value.
This approach is also applied in Cambodia since

all external loans are highly concessional.

- Grant Element: refers to the proportion
between 1) the difference between the Face
Value of the loan and the PV of future debt service
payments, and 2) the Face Value of the loan.
is used to measure the

Grant Element

concessionality of a loan.

- Paris Club:
aiming at addressing debt issues for debtor
experiencing  debt  repayment
difficulties. At the Paris Club is

comprised of 22 permanent country members

is a group of creditor countries

countries

present,

including: Australia, Austria, Belgium, Brazil,
Canada, Denmark, Finland, France, Germany,
Ireland, Israel, Italy, Japan, Republic of Korea,
Netherlands, Norway, Russian Federation, Spain,
Sweden, Switzerland, UK, and USA.

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the

principal. Maturity is the sum of grace period and

Page 9 of 49
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repayment period.

- Grace Period: refers to the period from the loan
effective date to the first repayment of principal

and only interest is charged during this period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments int

the portfolio, starting from a specific period to the

maturity.

- Infrastructure includes: roads, bridges,
railways, ports, airports, irrigation systems,
electricity, water supply, and waste water

treatment plant, etc.

- Other

finance,

priority sectors include: economy,
tourism, education, public services,

health, agriculture, and land management, etc.
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Mnt§9 / Table 1:

SERBIEAS / Exchange Rates

113 uB B (M IETHA / Other Currencies vs. USD

JjUwdon / Currency 31-12-17 31-12-18 31-12-19
KHR 4,037 4,018 4,075
CNY 6.500805 6.844974 6.953925
EUR 0.833230 0.869697 0.888283
IPY 112.388641 109.811424 108.320043
KRW 1,063.768116 1,105.364512 1,151.129944
MYR 4.041041 4.125257 4.079079
SDR 0.700382 0.715456 0.719583
THB 32.425703 32.273092 29.853480

$1i1§ 99 i5 68
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Mmnh§k / Table 2:

sss@msBagns / Debt Indicators

tmiity / Percentage

. s5TMFER2 / A- DSA Indicators

HEMAIM/
f(yG8fif/ Indicator 2017 2018 2019
Threshold
1 nigunyigisbonmanminn: gy PV of Total Public Debt
-1 U §euds / to GDP 55 22.82 21.48 21.31
IL. nigugyigisbaquanminn:i{uIens / PV of Public and Publicly Guaranteed External Debt
- 16§ Uk Heuey / to GDP 40 22.82 21.46 21.30
- if]ush MiiEM / to Exports 180 30.8 28.4 27.5
III. tmﬂflm] Uanmian:i{fi{u1s &/ Public and Publicly Guaranteed External Debt Service
- if]ush MiiEM / to Exports 15 1.3 1.4 1.5
- i) ufh BdTmmE / to Revenue 18 4.7 4.9 5.1
finnfirgn i / Technical Notes:
1- HEmMAIMIUSiiss ARANGINWYLELTWIgHEING Bhaaimiinnini/
The thresholds are defined by the IMF and World Bank for the medium policy countries.
2- HEMAIMV A/ 17ITAVE b 095 éﬁfmsfﬁmgfm INwiFAmErUSAnimaGImnGanwBistivFos iangm pibo9s/
The thresholds and the debt indicators for 2018 are revised follow the new Debt Sustainability Framework (DSF) on 1 July 2018
3- Bgswahuaignimimagimndagwmeus mevignisEgIMAIIA A ERE Bhiligin/
All the figures here are based on DSA exercise which is done by MEF.
2. ssemniageajesals / B- Other Key Indicators
tyasfif / Indicator 2017 2018 2019
- wwhBnn i)ufh Samuweiu / Debt Service to Total Expenditure 4.1% 4.0% 4.5%
+ (mfifly 1)ufh SomwyuEs / Principal to Capital Expenditure 8.3% 8.7% 9.6%
+ MI[MNA SHATHIRHY 1G] USH GBI/ 2.1% 1.9% 2.0%
Interest and Other Fees to Current Expenditure
- mi3mateyt 1] ufh Heue / Actual Borrowing to GDP 4.4% 7.5% 4.8%

$ii15 9b 15 G&
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mnti§m/ Table 3:

ssERNG S2wNRES / Cost - Risk Indicators

(yG8Ifif/ Indicator 2017 2018 2019
HIMMI[M gy /
Weighted Average Interest Rate 0.65% 1.31% 0.80%
gonuisnsun)y (D) /
Weighted Average Maturity (Year) 32.95 27.38 28.51
IW:NUHSIM U]y (§) /
Weighted Average Grace Period (Year) 9.31 7.55 7.87
MEHINM WYY /
Weighted Average Grant Element 54.96% 43.27% 51.70%
SqnittuaigntisiHuns /
Debt Maturing in 1 Year 3% 3% 4%
I NUYEEHUaANURANS (D) /
Average Time to Maturity - "ATM" (Year) 10.29 10.05 9.98
1wy s MU uE@mID e (5) /
Average Time to Refixing - "ATR" (Year) 10.29 10.05 9.98
i wmat A eminn:iySwiuis g/
Share of Foreign Currency in Total Public Debt 99.96% 99.96% 99.96%

i om is 6§
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MNHSE / Table 4:

migsRgpeigied, minmdms, mgmiiassidagns, Seesg&8ages / Borrowing, Disbursement, Debt Service Payment, and Outstanding

ik ?‘irmsu] [y, ﬂﬂstj&nimiﬁ?ﬁ/ Unit: KHR Billion, USD Million

rjuifslamefiboo g/
- 2017 2018 2019
yiunts / Description Accu. as of Year-end 2019
KHR usb KHR usb KHR usD KHR usb %

I mn;:ﬁganLn]u‘é/ Borrowing 3,947.53 977.84 | 7,407.06 | 1,843.47 | 57249.68 | 1,288.27 | 51,581.06 | 12,657.93 | 100.00%
- N[t/ Domestic - - - - - - 81.31 19.95 0.16%

- i[{uis & / External 3,947.53 977.84 | 7,407.06 | 1,843.47 | 5249.68 | 1,288.27 | 51,499.76 | 12,637.98 | 99.84%

II. MitfaG{mfi/ Disbursement 2,928.97 722.81 | 2,616.80 645.96 | 3,374.20 831.17 | 33,011.94 | 8,101.09 | 100.00%
- nH{UI8 a0 / Domestic - - - - - - 81.31 19.95 0.25%

- i[M{Ui8 fu / External 2,928.97 72281 2,616.80 645.96 |  3,374.20 831.17| 32,930.64 | 8,081.14 | 99.75%
III. MigMatuhBing s/ Debt Service Payment 854.56 210.72 | 1,074.59 265.63 | 1,251.04 308.83 | 6,890.01 | 1,690.80 | 100.00%
1. fili(U18 &/ Domestic 0.34 0.08 0.34 0.08 0.17 0.04 82.67 20.29 1.20%

- [@#ify / Principal - - - - - - 70.13 17.21 | 84.83%

- Mi{mf BUAT[PIRjH* / Interest and Other Fees 0.34 0.08 0.34 0.08 0.17 0.04 12.54 3.08| 1517%

2. 1{fi{uts s / External @ 854.22 210.63 | 1,074.26 265.55 | 1,250.87 308.79 | 6,807.34 | 1,670.51 | 98.80%

- [ Ay / Principal 566.24 139.69 736.57 182.00 884.48 218.26 | 4,213.69 | 1,034.03 | 61.90%

- mi{mf BhAT[YiRjH9 / Interest and Other Fees 287.99 70.95 337.68 83.55 366.39 90.53 [ 2,593.65 636.48 | 38.10%

Iv. (it / Outstanding @ 26,934.30 | 6,671.86 | 28,225.38 | 7,024.73 | 30,965.34 | 7,598.86 | 30,965.34 7,598.86 | 100.00%
- nH{UI8 a0 / Domestic 11.18 2.77 11.18 2.78 11.18 2.74 11.18 2.74 0.04%

- {[M{UiS 4 / External 26,923.12 6,669.09 | 28,214.20 7,021.95 [ 30,954.16 7,596.11 | 30,954.16 7,596.11 99.96%

finnfirgt 00 / Technical Notes:

(V- Favmusinmigaaiwngag WIS GaNUHIATTHMEIMN [N I/ Rescheduled old debts are included in the debt service payment.

(2)- BaumwsibwgRoanwsIas (IHUMSIM [ FHAnlGImim janty) / Old debts (rescheduled and under negotiation) are included in the outstanding.

$1i15 9F is G&
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9.9. MIBHFINBYSS

1.1. Borrowing



mah§e / Table 5:

mugaRgpeipjedmesases / Borrowing by Sector

NM<+ NS / Unit: Million

ju(fvlinmefiboog/
B 2017 2018 2019
Teiu | Sector Accu. as of Year-end 2019
SDR uUsbD SDR USsSD SDR uUSsD SDR uUsD %
A1) gwmmmﬁggufg/ Infrastructure 614.84 877.86 1,149.13 1,606.15 791.62 1,100.11 7,891.22 10,966.38 86.77%
MEMNGimsy31jhis)a / Other Priorities 70.02 99.98 169.79 237.32 135.40 188.16 1,202.85 1,671.60 13.23%
(yiu / Total 684.86 977.84 1,318.92 1,843.47 927.01 1,288.27 9,094.08 | 12,637.98 100.00%

$ii15 Ok 15 6§
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Mnti§9 / Table 6:

migsRgpespiedmesanass / Borrowing by Creditor
Qi+ ANS / Unit: Million

IU(RBENMOMb09E /
2017 2018 2019
finns Wi/ Creditor Accu. as of Year-end 2019
SDR usD SDR usD SDR usb SDR usD %
1. 1§mfi / Bilateral 563.63 804.75 735.24 | 1,027.65 450.08 62548 | 571148 | 7,937.21 62.80%
1. (R fiffutiing/ Paris Club 334.48 477.57 247.50 345.93 256.69 356.72 | 2,016.46 | 2,802.26 22.17%
- Mt/ France 3.53 5.04 141.74 198.11 117.40 163.15 355.27 493.71 3.91%
- fii8 / Japan 215.86 308.20 60.05 83.93 23.91 33.23 | 1,007.20 [ 1,399.70 11.08%
- BEVMIHATG B HH / KAW - - - - 24.30 33.77 24.30 33.77 0.27%
- CNMIANIE LT/ Republic of Korea 115.09 164.33 45.71 63.89 91.08 126.57 629.69 875.07 6.92%
2. Betuswminfudiicg/ Non-Paris Club 229.15 327.18 487.74 681.72 193.40 268.76 | 3,695.03 [ 5,134.95 40.63%
- §8/ China 229.15 327.18 461.33 644.80 193.40 268.76 | 3,501.48 [  4,865.99 38.50%
- 804/ India - - 26.41 36.92 - - 80.68 112.12 0.89%
- thig]Aj / Malaysia - - - - - - 6.17 8.58 0.07%
- 18/ Thailand - - - - - - 74.62 103.70 0.82%
- 1f]anmy / Vietnam - - - - - - 32.06 44.56 0.35%
II. nuMf / Multilateral 121.23 173.09 583.68 815.82 476.93 662.79 | 3,382.59 | 4,700.76 37.20%
- BEIMIHATGJRM A/ ADB - - 408.14 570.46 201.66 280.25 | 2,097.14 [ 2,914.39 23.06%
- iRIMIIRIWNGAH]U / EIB - - 28.62 40.00 84.89 117.98 113.68 157.98 1.25%
- ARIMINANIANG / WB 88.80 126.79 138.30 193.30 152.10 211.37 968.63 |  1,346.09 10.65%
- yuRRHIM AN UHATg & nAINY / IFAD 32.43 46.30 8.63 12.06 38.27 53.19 144.82 201.25 1.59%
- yuRinAig 8R18n / NDF - - - - - - 8.10 11.26 0.09%
- yuRfiglon(mominfigugini / OFID - - - - - - 50.23 69.80 0.55%
t§u / Total 684.86 977.84 | 1,318.92 | 1,843.47 927.01 | 1,288.27 | 9,094.08 | 12,637.98 |  100.00%

$ii15 99 is 68
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mnhigri / Table 7:

mugaRgpeipjedmesBeséan / Borowing by Currency

NAM<+ NS / Unit: Million

ju(fvlinmefiboog/
_ 2017 2018 2019
Juwunn/ Currency Accu. as of Year-end 2019
SDR usD SDR usbD SDR usD SDR usD %
CNY 147.47 210.56 - - 193.40 268.76 1,230.69 1,710.28 13.53%
EUR 3.53 5.04 141.74 198.11 183.42 254.90 429.39 596.72 4.72%
JPY 215.86 308.20 60.05 83.93 23.91 33.23 1,007.20 1,399.70 11.08%
KRW 8.26 11.80 - - - - 332.94 462.68 3.66%
MYR - - - - - - 6.17 8.58 0.07%
SDR 88.80 126.79 138.30 193.30 152.10 211.37 2,491.87 3,462.93 27.40%
THB - - - - - - 74.62 103.70 0.82%
usD 220.93 315.45 978.83 1,368.12 374.19 520.01 3,521.19 4,893.38 38.72%
fJju / Total 684.86 977.84 1,318.92 1,843.47 927.01 1,288.27 9,094.08 12,637.98 100.00%

&ii15 o0 Is 6§
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1.2. Disbursement



MNt8d/ Table 8:

FUCHENS RAMBSH5Ls / Disbursement by Sector

N+ A8 / Unit: Million

gufviinmefiboog/
Y 2017 2018 2019
'?mm/ Sector Accu. as of Year-end 2019
SDR usD SDR UsD SDR UsD SDR UsD %
mgwmmmﬁgﬂwig / Infrastructure 454.28 635.25 427.88 605.84 455.33 631.5 4,995.29 6,941.9 85.90%
m?}mnfitm:gism‘}ms:lﬁ/ Other Priorities 63.76 87.56 28.13 40.12 144.01 199.6 819.76 1,139.2 14.10%
fyiti / Total 518.03 722.81 456.00 645.96 599.34 831.17 5,815.05 8,081.14 100.00%
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Mnti§ 8/ Table 9:

USHENS RHRMBER\RWSH / Disbursement by Creditor

NAM<+ NS / Unit: Million

ju(fvlinmafiboog/
2017 2018 2019
fgans i/ Creditor Accu. as of Year-end 2019
SDR usb SDR Usb SDR usb SDR usD %
1. 18MA / Bilateral 400.08 559.43 359.97 509.36 431.61 598.04 | 3,888.60 | 5,403.96 66.87%
1. eenfinfiudiiey / Paris Club 115.09 160.07 109.34 153.80 199.66 275.93 866.60 | 1,204.30 14.90%
- i/ France 51.98 72.58 33.62 47.04 106.41 147.35 235.47 327.23 ~4.05%
- fiti& / Japan 35.71 48.90 51.76 72.86 60.94 83.80 326.29 453.44 5.61%
- CNMIANIE LT/ Republic of Korea 27.40 38.58 23.97 33.90 32.31 44.79 304.83 423.63 5.24%
2. BstuswmBnfjudiicg/ Non-Paris Club 284.99 399.37 250.62 355.56 231.96 32211 3,022.00 | 4,199.66 51.97%
- §8/ China 280.38 392.97 249.91 354.53 231.96 32211 2,889.81 | 4,015.94 49.70%
- 804/ India 2.10 2.92 0.14 0.21 - - 45.57 63.33 0.78%
- thig]Aj / Malaysia - - - - - - 6.17 8.57 0.11%
- 18/ Thailand 0.11 0.16 0.03 0.04 - - 50.56 70.26 0.87%
- tf]finme / Vietnam 2.40 3.32 0.54 0.78 - - 29.90 41.56 0.51%
II. nuMf / Multilateral 117.96 163.38 96.04 136.60 167.73 233.13 | 192645 | 2,677.18 33.13%
- BEIMIHATG RN AT/ ADB 99.05 137.01 70.87 100.74 115.58 160.55 | 1,278.34 | 1,776.50 21.98%
- aIMINANIANG / WB 11.28 15.77 16.58 23.60 44.35 61.74 529.08 735.25 9.10%
- yURAHGIMA NI UKRAIg & nAIRY / IFAD 4.58 6.36 6.02 8.63 7.50 10.42 61.90 86.02 1.06%
- yURTHATG]RE181 / NDF - - - - - - 7.50 10.43 0.13%
- yuRlighsnmominfigjugihi / OFID 3.04 4.23 2.56 3.63 0.30 0.42 49.63 68.98 0.85%
fits / Total 518.03 722.81 456.00 645.96 599.34 831.17 | 5815.05 | 8,08L.14 | 100.00%
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Mnt§90 / Table 10:

FUCHanNS EmAms;Beséan / Disbursement by Currency
ffm+ A8/ Unit: Million

gu{fvfinmefiboog/
_ 2017 2018 2019
Juwun / Currency Accu. as of Year-end 2019
SDR UsD SDR uUsD SDR usD SDR USD %
CNY 118.38 166.28 80.29 115.07 68.38 95.30 920.71 1,279.50 15.83%
EUR 51.98 72.58 33.62 47.04 106.41 147.35 242.98 337.66 4.18%
JPY 35.71 48.90 51.76 72.86 60.94 83.80 326.29 453.44 5.61%
KRW 26.78 37.71 20.19 28.62 20.58 28.57 288.73 401.25 4.97%
MYR - - - - - - 6.17 8.57 0.11%
SDR 111.16 153.89 81.31 115.76 101.69 141.30 1,784.16 2,479.44 30.68%
THB 0.11 0.16 0.03 0.04 - - 50.56 70.26 0.87%
UsD 173.91 243.29 188.80 266.57 241.35 334.86 2,195.46 3,051.01 37.75%
fuju / Total 518.03 722.81 456.00 645.96 599.34 831.17 5,815.05 8,081.14 100.00%
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9.0, FAFANTEEESIBRANS

1.3. Debt Service Payment



Mnt§99 / Table 11:

migmRisSidagmuaanswss / Debt Service Payment by Creditor

Rnm+ %ﬂﬂﬁij:l fy, ﬂﬂﬁﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

rguifivfinmiBboos/
2017 2018 2019
fiangusfi/ Creditor Accu. as of Year-end 2019
KHR usb KHR usb KHR usb KHR usb %
1. 1§mfi / Bilateral 543.58 133.78 732.88 181.14 888.29 219.24 | 3,815.78 936.39 56.05%
1. (R fiffutiing/ Paris Club 60.32 14.91 71.65 17.72 80.50 19.87 431.18 105.81 6.33%
- tiit/ France 1.97 0.49 3.87 0.96 6.20 1.53 13.17 3.23 0.19%
- 18/ Japan 26.05 6.43 31.18 7.71 40.12 9.90 202.11 49.60 2.97%
- ANMIANIEAL/ Republic of Korea 32.29 7.99 36.60 9.05 34.18 8.43 215.90 52.98 3.17%
2. Betusminfudiicg/ Non-Paris Club 474.94 116.82 651.98 161.13 801.69 197.86 |  3,228.43 792.25 47.43%
- §8/ China 423.24 104.05 596.87 147.53 738.03 182.14 [ 2,799.00 686.87 41.12%
- §0m/ India 18.75 4.61 21.41 5.28 29.73 7.35 162.30 39.83 2.38%
- Bhig[} / Malaysia - - - - - - 44.07 10.82 0.65%
- 18/ Thailand 16.32 4.04 17.04 4.21 17.48 4.31 113.82 27.93 1.67%
- 1f]5nmy / Vietnam 16.62 4.12 16.65 4.11 16.45 4.06 109.23 26.80 1.60%
3. bnnsiantdumeit s wi6 / Rescheduled Old Debt 8.33 2.05 9.26 2.29 6.09 1.51 156.18 38.33 2.29%
II. numf / Multilateral 310.64 76.85 | 34137 84.41 362.58 89.55 | 2,991.56 734.13 43.95%
- BEIMIHATGJRM AT/ ADB 210.52 52.10 230.32 56.96 246.26 60.84 | 1,869.82 458.85 27.47%
- aEIMINANIANG / WB 76.82 18.99 84.11 20.79 88.73 21.91 863.37 211.87 12.68%
- yURAHGIMA NI UHRIg]EnAIRY / IFAD 6.71 1.66 6.96 1.72 7.04 1.73 60.90 14.95 0.89%
- yURTHATY)RE181 / NDF 1.15 0.28 1.17 0.29 1.12 0.28 8.91 2.19 0.13%
- yuRighsnmominfigjugimi / OFID 15.45 3.82 18.82 4.66 19.43 4.80 188.56 46.27 2.77%
fit / Total 854.22 210.63 | 1,074.26 | 265.55 | 1,250.87 | 308.79 | 6,807.34 | 1,670.51 | 100.00%
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mntigob / Table 12:

migmitssdannsme;Buséan / Debt Service Payment by Currency

nAm+ Sansi) o, ansdaniMiEin/ Unit: KHR Billion, USD Million

ju(fvfinmafiboog/
. 2017 2018 2019
Juwunn/ Currency Accu. as of Year-end 2019
KHR UsD KHR usbD KHR usD KHR usbD %
CNY 116.84 28.64 167.79 41.45 171.46 42.40 676.72 166.07 9.94%
EUR 11.45 2.82 14.30 3.53 13.41 3.32 152.43 37.41 2.249%
JPY 26.05 6.43 31.18 7.71 40.12 9.90 218.12 53.53 3.20%
KRW 32.29 7.99 36.60 9.05 34.18 8.43 215.90 52.98 3.17%
MYR - - - - - - 44.07 10.82 0.65%
SDR 294.04 72.75 321.34 79.46 341.63 84.38 2,792.63 685.31 41.02%
THB 16.32 4.04 17.04 4.21 17.48 4.31 113.82 27.93 1.67%
usbD 357.22 87.96 486.01 120.15 632.59 156.04 2,593.66 636.48 38.10%
fyiy/ Total 854.22 210.63 1,074.26 265.55 1,250.87 308.79 6,807.34 1,670.51 100.00%
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9.¢. BEETBRNDG

1.4. Outstanding



mnti§om / Table 13:

ssRféanrsmssansiess / Outstanding by Creditor

Am+ Gansi], s anIMIEin/ Unit: KHR Billion, USD Million

jufivfiomefiboon / gu{fvfiomsfibood / gufviinmefiboog/
fiansusfi/ Creditor Accu. as of Year-end 2017 Accu. as of Year-end 2018 Accu. as of Year-end 2019
KHR UsD % KHR usD % KHR usD %

1. 18MA / Bilateral 19,045.06 |  4,717.63 | 70.74%| 20,252.67 | 504049 | 7178%| 22,270.45 | 5,465.14 71.95%
1. owniinfiudiioy / Paris Club 3,025.03 749.33 | 11.24%|  3,518.07 875.58 | 1247%| 4,578.55| 1,123.57 14.79%
- tiit/ France 572.38 141.78 2.13% 735.33 183.01 2.61%| 1,333.48 327.23 4.31%
- Hj8 / Japan 1,043.42 258.46 3.88%|  1,328.87 330.73 4.71%| 1,676.03 411.29 5.41%
- aNMIANIETL/ Republic of Korea 1,409.23 349.08 5.23%|  1,453.87 361.84 5.15%| 1,569.04 385.04 5.07%
2. Bslusninffutiias/ Non-Paris Club 13,454.32 333275 | 49.97%| 14,190.67 3,531.77 | 50.30%| 15,117.80 | 3,709.89 48.84%
- §8/ China 12,956.99 3,209.56 | 48.13%| 13,737.17 3,418.91 | 48.69%| 14,697.37 |  3,606.72 47.48%
- §0m/ India 166.71 41.30 0.62% 148.42 36.94 0.53% 123.18 30.23 0.40%
- 18/ Thailand 228.85 56.69 0.85% 215.65 53.67 0.76% 221.78 54.42 0.72%
- )My / Vietnam 101.78 25.21 0.38% 89.43 22.26 0.32% 75.47 18.52 0.24%
3. b/ Old Debt 2,565.71 635.55 9.53%|  2,543.93 633.13 9.02%| 2,574.10 631.68 8.32%
- THUMSIENS[AN WG / Rescheduled 62.58 15.50 0.23% 52.58 13.09 0.19% 47.41 11.64 0.15%
- THUfinhsimime [t / Under Negotiation 2,503.13 620.05 9.30%|  2,491.34 620.05 8.83%| 2,526.69 620.05 8.16%
IL. nu)mM# / Multilateral 7,878.06 1,951.46 | 29.26%|  7,961.53 1,981.47 |  28.22%| 8,683.71| 2,130.97 28.05%
- BEIMIHATGRM A/ ADB 5,236.35 1,297.09 | 19.45%|  5,331.64 1,326.94 |  1890%| 583191 | 1,431.14 18.84%
- ﬁmms'ﬁﬁmmm WB 2,219.85 549.88 8.25% 2,189.69 544,97 7.76% 2,387.97 586.00 7.71%
- YURRHRIMA N[ UHRIG]ERAINY / IFAD 240.69 59.62 0.89% 263.47 65.57 0.93% 300.91 73.84 0.97%
- yuRRnATg 8818n / NDF 41.29 10.23 0.15% 38.51 9.58 0.14% 37.39 9.18 0.12%
- yuRfiglon[mumisAigHgIma / OFID 139.87 34.65 0.52% 138.22 34.40 0.49% 125.53 30.81 0.41%
t§u / Total 26,923.12 | 6,669.09 | 100.00%| 2821420 7,021.95 | 100.00%| 30,954.16 | 7,596.11 |  100.00%
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MNHS9 G / Table 14:

nAm+ Sansif), ansdanimiEin/ Unit: KHR Billion, USD Million

ssEESannsmssBuséan / Outstanding by Currency

jufivfinmefiboon / U uEnmeRbo9s / gufviinmefiboog/
ﬁl mfiﬂn{]/ Currency Accu. as of Year-end 2017 Accu. as of Year-end 2018 Accu. as of Year-end 2019
KHR UsD % KHR uUsD % KHR usD %

CNY 4,169.79 1,032.89 15.49% 4,270.42 1,062.82 15.14% 4,529.37 1,111.50 14.63%
EUR 676.24 167.51 2.51% 826.42 205.68 2.93% 1,418.28 348.05 4.58%
JPY 1,043.42 258.46 3.88% 1,328.87 330.73 4.71% 1,676.03 411.29 5.41%
KRW 1,405.72 348.21 5.22% 1,429.14 355.68 5.07% 1,477.85 362.66 4.77%
SDR 7,658.67 1,897.12 28.45% 7,677.60 1,910.80 27.21% 8,039.57 1,972.90 25.97%
THB 228.85 56.69 0.85% 215.65 53.67 0.76% 221.78 54.42 0.72%
usbD 11,740.42 2,908.20 43.61% 12,466.10 3,102.56 44.18% 13,591.29 3,335.29 43.91%
fyiy/ Total 26,923.12 6,669.09 100.00% 28,214.20 7,021.95 100.00% 30,954.16 7,596.11 100.00%
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éag:asmmsm:gegssaas
Part 2

Public Domestic Debt



MmNt / Table 15:

FUSNFHNENN FoesIESRNRENTURN FO1B6RsS / Public Domestic Debt Service Payment and Outstanding

nAm+ Sansif) oy, ansdanimiEin/ Unit: KHR Billion, USD Million

ju(fvlinmafiboog/
- o 2017 2018 2019
giunts / Description Accu. as of Year-end 2019
KHR usD KHR usD KHR usD KHR usbD %
L m:gmﬁtmnﬁm]m/ Debt Service Payment 0.34 0.08 0.34 0.08 0.17 0.04 82.67 20.29 100.00%
- [Rerasnmmi Bhtiimia/
' - - - - - - 19.32 4.74 23.37%
Banking and Financial Institutions
- Belus(Asansnmmi Bitiimia/
' 0.34 0.08 0.34 0.08 0.17 0.04 63.35 15.55 76.63%
Non-Banking and Financial Institutions
II. mEEﬁuf]m/ Outstanding 11.18 2.77 11.18 2.78 11.18 2.74 11.18 2.74 100.00%
- [Rsrasammi Bitiimia/
' - - - - - - - - 0.00%
Banking and Financial Institutions
- Belus(fsansnmmi Bhtiimia/
' 11.18 2.77 11.18 2.78 11.18 2.74 11.18 2.74 100.00%
Non-Banking and Financial Institutions
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iSHR M
IS BHERNDITIB RS
Part 3

Government Lending and On-lending



Mnt§99 / Table 16:

FUSBERNML, FUCHENSER, MIPEcEsnSans, FeesfESEa98s5 / Lending and On-lending, Disbursement, Debt Service Collection, and Outstanding

nAm+ Sansi) oy, ansdaniMiEin/ Unit: KHR Billion, USD Million

rjufsiamémboo g/
- 2017 2018 2019
1Nty / Description Accu. as of Year-end 2019
KHR usD KHR usD KHR usD KHR usD

L migm'lﬁnnms/ Lending and On-lending 686.24 169.99 793.07 197.38 3,719.21 912.69 11,610.08 2,849.10
II. MIHfG{M1i / Disbursement 965.41 237.96 732.56 180.38 1,123.52 276.56 7,044.65 1,728.75
1. mifuyinhiingm / Debt Service Collection 238.22 58.86 322.15 79.70 308.24 76.08 2,247.77 551.60
- [mfitdy/ Principal 142.24 35.12 194.74 48.19 180.23 44.45 1,341.44 329.19
- mi{mf BHAT[YIRjH / Interest and Other Fees 95.98 23.74 127.41 31.51 128.00 31.62 906.33 222.41
Iv. wiftfinnn/ Outstanding 4,182.93 1,036.15 4,687.92 1,166.73 5,703.21 1,399.56 5,703.21 1,399.56
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M.9. FAESBHERNANE

3.1. Lending and On-lending



mntigen / Table 17:

msga’sémmamsé&%w/ Lending and On-lending by Sector

nnm=+ ?“jrmsu] [y, ﬂﬂst‘j@ImiifIﬁ/ Unit: KHR Billion, USD Million

ju(fvfinmafiboog/
, 2017 2018 2019
Teiw | Sector Accu. as of Year-end 2019
KHR 1)) KHR usD KHR usD KHR usD %
WHNIGE mﬁgjuig / Infrastructure 686.24 169.99 760.52 189.28 3,719.21 912.69 | 11,493.72 2,820.55 99.00%
mEMnBimey3idjhis]si / Other Priorities - - 32.55 8.10 - - 116.36 28.55 1.00%
tujt/ Total 686.24 169.99 793.07 197.38 3,719.21 912.69 | 11,610.08 2,849.10 100.00%
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mnti890 / Table 18:
msga‘sﬁmmaﬁmﬁmme&?ﬁ/ Lending and On-lending by Debtor

Rnm+ %ﬂﬂﬁij:l fy, ﬂﬂﬁﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

ju{fvfinmafiboog/
- 2017 2018 2019
fionsusni / Debtor Accu. as of Year-end 2019
KHR usbD KHR usD KHR UsD KHR USsD %
I. Tt enminn: / Public Sector 686.24 169.99 793.07 197.38 3,719.21 912.69 11,552.59 2,834.99 99.50%
- [Rernsnmmi Bhtiimia/
' - - 32.55 8.10 - - 51.80 12.71 0.45%
Banking and Financial Institutions
- Bslus(Asnsammi Bitiimia/
' 686.24 169.99 760.52 189.28 3,719.21 912.69 11,500.79 2,822.28 99.06%
Non-Banking and Financial Institutions
1. T6dtwhnss / Private Sector - - - - - - 57.49 14.11 0.50%
- [Asrasammi Bhtiimia/
' - - - - - - 57.49 14.11 0.50%
Banking and Financial Institutions
- Belus(fsansnmmi Bhtiimia/
' - - - - - - - - 0.00%
Non-Banking and Financial Institutions
fuits / Total 686.24 169.99 793.07 197.38 3,719.21 912.69 11,610.08 2,849.10 100.00%
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Mmnh§9 & / Table 19:

msgs&ﬁmma&:sg%w%sg}/ Lending and On-lending by Currency

ik ?‘irmmj] [y, msgﬁ@mnﬁﬁ/ Unit: KHR Billion, USD Million

gu{fvfinmafiboog/
_ 2017 2018 2019
Juwunn/ Currency Accu. as of Year-end 2019
KHR UsD KHR USsD KHR uUsD KHR uUsD %
KHR - - - - - - 136.47 33.49 1.18%
CNY - - - - - - 356.42 87.47 3.07%
EUR - - - - - - 150.23 36.87 1.29%
JPY - - - - 1,230.85 302.05 2,794.33 685.73 24.07%
SDR - - - - - - 97.91 24.03 0.84%
usbD 686.24 169.99 793.07 197.38 2,488.36 610.64 8,074.72 1,981.53 69.55%
fyiy/ Total 686.24 169.99 793.07 197.38 3,719.21 912.69 11,610.08 2,849.10 100.00%
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M., FUCHNBIINS

3.2. Disbursement



Mnt§b 0/ Table 20:

Rnm+ %ﬂﬂﬁij:l fy, ﬂﬂﬁﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

FUSRENS RO HEoNMIZRRRnMRIBELMmBSH5Ls / Lending and On-lending Disbursement by Sector

ju(fvfinmafiboog/
. 2017 2018 2019
s / Sector Accu. as of Year-end 2019
KHR usb KHR usb KHR usb KHR usb %
NEIGA W EEJUIg / Infrastructure 965.41 237.96 724.51 178.38 |  1,123.52 276.56 | 6,953.19 [ 1,706.31 98.70%
memnbimsyaitjhig)a/ Other Priorities - - 8.05 2.00 - - 91.46 22.44 1.30%
fits / Total 965.41 237.96 732.56 180.38 |  1,123.52 276.56 | 7,044.65 | 1,728.75 | 100.00%
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Mnh§b9 / Table 21:
SRS gRmssanaeBs / Disbursement by Debtor

Rnm+ %ﬂﬂﬁij:l fy, ﬂﬂﬁﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

gufviinmefiboog/
- 2017 2018 2019
finns st / Debtor Accu. as of Year-end 2019
KHR usD KHR usD KHR usbD KHR usbD %
I '?rﬁwnnmmn:/ Public Sector 965.41 237.96 732.56 180.38 1,123.52 276.56 6,987.16 1,714.64 99.18%
- [Feansnmmi Biimia/
' - - 8.05 2.00 - - 26.90 6.60 0.38%
Banking and Financial Institutions
- Belus(Asansnmmi firtiimin/
' 965.41 237.96 724.51 178.38 1,123.52 276.56 6,960.26 1,708.04 98.80%
Non-Banking and Financial Institutions
1. Iedtwhits / Private Sector - - - - - - 57.49 14.11 0.82%
- [Aeansnmmi fitimia/
' - - - - - - 57.49 14.11 0.82%
Banking and Financial Institutions
- Belus(Rzansnmmi Rhtiimia/
‘ - - - - - - - - 0.00%
Non-Banking and Financial Institutions
iy / Total 965.41 237.96 732.56 180.38 1,123.52 276.56 7,044.65 1,728.75 100.00%
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mnhi§bb / Table 22:

msREnS EmRnoBsoanmigtisanmesesgme;Buséan / Lending and On-lending Disbursement by Currency

Rnm+ %ﬂﬂﬁij:l fy, ﬂﬂﬁﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

gufvfinmefiboo g/
_ 2017 2018 2019
Juwunn/ Currency Accu. as of Year-end 2019
KHR usD KHR usD KHR usD KHR usD %
KHR - - - - - - 153.56 37.68 2.18%
CNY 28.14 6.98 - - - - 356.42 87.47 5.06%
EUR - - - - - - 144.19 35.38 2.05%
JPY 64.62 15.97 71.47 17.66 86.82 21.53 964.77 236.75 13.70%
SDR - - 42.75 10.47 41.45 10.33 93.79 23.02 1.33%
usbD 872.64 215.00 618.35 152.24 995.25 244.71 5,331.92 1,308.45 75.69%
fyiy/ Total 965.41 237.96 732.56 180.38 1,123.52 276.56 7,044.65 1,728.75 100.00%
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.00, BB BRBCRSSIBRANG

3.3. Debt Service Collection



mnti§bm/ Table 23:

ms@%me&a%a@mmﬁéms}@sﬁ/ Debt Service Collection by Debtor

nAm= Sansi) o, ansdaniMiEin/ Unit: KHR Billion, USD Million

rjuifsliamefiboo g/
_ 2017 2018 2019
fiangwf / Debtor Accu. as of Year-end 2019
KHR usbD KHR usbD KHR usbD KHR usb %
1. ?tﬁwrmmmn:/ Public Sector 238.22 58.86 322.15 79.70 308.24 76.08 2,178.13 534.51 96.90%
- [Rsrasammi Bhtiimia/
! 0.83 0.20 0.82 0.20 1.32 0.32 25.56 6.27 1.14%
Banking and Financial Institutions
- Belus(fsansnmmi Bhtiimia/
' 237.40 58.66 321.34 79.49 306.92 75.75 2,152.57 528.24 95.76%
Non-Banking and Financial Institutions
IL. T0jwhitie / Private Sector - - - - - - 69.64 17.09 3.10%
- [Rsrasammi Bhtiimia/
! - - - - - - 69.64 17.09 3.10%
Banking and Financial Institutions
- Belus(fsansnmmi Bhtiimia/
‘ - - - - - - - . 0.00%
Non-Banking and Financial Institutions
fLI‘IU/ Total 238.22 58.86 322.15 79.70 308.24 76.08 2,247.77 551.60 100.00%
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M.C. BEEBBRNDG

3.4. Outstanding



MNlSLE / Table 24:

sEESanvnopoianrugNdanmRisasCmeRanads / Lending and On-lending Outstanding by Debtor

nAm+ Gansi], s anIMIEin/ Unit: KHR Billion, USD Million

wjufisfiamimboon / rjuFslamémibood / rjufisiamimboo g/
sangin / Debtor Accu. as of Year-end 2017 Accu. as of Year-end 2018 Accu. as of Year-end 2019
KHR uUsD % KHR UsD % KHR usD %
I '?n“imrmmmn:/ Public Sector 4,182.93 1,036.15 100.00% 4,687.92 1,166.73 100.00% 5,703.21 1,399.56 100.00%
- [Asrasammi Bhtiimia/
! 2.33 0.58 0.06% 9.58 2.39 0.20% 8.54 2.10 0.15%
Banking and Financial Institutions
- Belus|fsansnmmi Bhtiimia/
' 4,180.60 1,035.57 99.94% 4,678.34 1,164.35 99.80% 5,694.67 1,397.47 99.85%
Non-Banking and Financial Institutions
II. Taiwhnite / Private Sector - - 0.00% - - 0.00% - - 0.00%
- [Asrasammi Bhtiimia/
! - - 0.00% - - 0.00% - - 0.00%
Banking and Financial Institutions
- Belus(fsansnmmi Bhtiimia/
' - - 0.00% - - 0.00% - - 0.00%
Non-Banking and Financial Institutions
Uiy / Total 4,182.93 1,036.15 100.00% 4,687.92 1,166.73 100.00% 5,703.21 1,399.56 100.00%
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mnti§bE / Table 25:

ss2gdan

nnm=+ ?‘irmsu] [y, ﬂﬂstj&nimiﬁ?ﬁ/ Unit: KHR Billion, USD Million

BHO BN VENNABHLTB;BesS2R / Lending and On-lending Outstanding by Currency

1t [ﬁffnng / Currency

gufivéinmefiboon /

Accu. as of Year-end 2017

guRuEnmERbo9os /

Accu. as of Year-end 2018

ju{fvfinmafiboog/

Accu. as of Year-end 2019

KHR uUsD % KHR uUsD % KHR usD %

CNY 356.33 88.27 8.52% 333.93 83.11 7.12% 333.36 81.81 5.85%
EUR 109.43 27.11 2.62% 95.94 23.88 2.05% 86.92 21.33 1.52%
IPY 624.63 154.73 14.93% 682.64 169.89 14.56% 763.73 187.42 13.39%
SDR 1.96 0.49 0.05% 42.58 10.60 0.91% 82.84 20.33 1.45%
usD 3,090.58 765.56 73.89%|  3,532.83 879.25 75.36%| 4,436.36 |  1,088.68 77.79%
tju / Total 4,182.93 | 1,036.15| 100.00%| 4.687.92| 1,166.73 |  100.00%| 5,703.21| 1,399.56 | 100.00%
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Mmnh§bs / Table 26:

apmmtedipipass, MCamSEmS, Mmignnssenns, Sod

M+ DAN8H]w, S HNIMIEIA / Unit: KHR Billion, USD Million

Eéa08 [ Projections of External Borrowing, Disbursement, Debt Service Payment, and Outstanding

. 2020 2021 2022 2023 2024
ygitnty / Description
KHR usD KHR USsD KHR usD KHR usD KHR uSsD
1. M13 / Borrowing 7,531.79 | 1,848.29 | 8,069.77 | 1,980.31 | 8,069.77 | 1,980.31 | 8,607.76 | 2,112.33| 8,607.76 | 2,112.33
IL MIAfNG{MA / Disbursement 4492.68 | 1,102.50 | 4,753.20 | 1,166.43 | 5493.46 | 1,348.09 | 6,460.91 | 1,585.50 | 7,331.11| 1,799.05
III. migMiiteBanm / Debt Service Payment 1,648.00 404.42 | 1,784.70 437.96 | 2,099.80 515.29 | 2,309.55 566.76 | 2,503.27 | 614.30
- {mfitfl / Principal 1,105.92 27139 | 1,185.19 290.84 | 1,422.45 349.07 | 1,548.36 379.97| 1,646.22 | 403.98
- mijmfi BAi[pIRjHY / Interest and Other Fees 542.08 133.02 599.51 147.12 677.35 166.22 761.19 186.80 857.05 | 210.32
Iv. g fbnnm / Outstanding @ 34,340.91 | 8,427.22 | 37,908.93 | 9,302.80 | 41,979.93 | 10,301.82 | 46,892.47 | 11,507.36 | 52,577.36 | 12,902.42
V. tyugi1/ Indicator HEmAtm/
Threshold
fi. nigugygirbngns anminn:iriiecs / A. PV of Public and Publicly Guaranteed External Debt
- 1] ufH Heuny/ to GDP 40 21.2 21.1 21.3 20.4 21.4
- i uRH MigHEM / to Exports 180 27.6 27.5 27.6 28.4 29.5
2. Imflf]nl] mnnm:nn:thLmsm / B. Public and Publicly Guaranteed External Debt Service
- 1i] uRH MigHBM / to Exports 15 1.6 1.7 1.8 1.8
- 1) ufh aguEimmE/ to Revenue 18 5.6 5.7 6.0 5.7 5.7

finnfirgn i/ Technical Notes:

(V- Favmusinmigaaimngag WIS TANFIARTAMEIMN [N I/ Rescheduled old debts are included in the debt service payment.

(2)- Gii [fg?llfﬁ?ﬁﬁffﬁffllﬁ[lf&fiﬁﬁ (fRmsImjantis BHANNGIOIM 2[anty) / Old debts (rescheduled and under negotiation) are included in the outstanding.

(3)- [FAMUSHVIEMITMAGIMNTANVISIN k09 &/ Based on the result of Debt Sustainability Analysis (DSA) in 2019

G115 my is €€
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Mmnh§bri / Table 27:

apRERERanS IS Somipenisaidannne pedanmigtidanmeiuesss / Projections of Lending and On-lending Disbursement and Debt Service Collection

M= GAnsL)w, NS HNIMIEIA/ Unit: KHR Billion, USD Million

- 2020 2021 2022 2023 2024
yiunts / Description
KHR usD KHR usD KHR usD KHR usD KHR usD
I. MIAfiaNG{tfi / Disbursement 673.90 165.37 712.98 174.96 824.02 202.21 969.14 237.82 | 1,099.67 278.89
- T wanminn: / Public Sector 673.90 165.37 712.98 174.96 824.02 202.21 969.14 237.82 | 1,099.67 278.89
- I0J WS / Private Sector - - - - - - - - - -
IL. Mi{uy uteoh s N1 / Debt Service Collection 316.53 77.68 342.95 84.16 388.94 95.45 473.38 116.17 540.30 132.59
- me'ﬁ'fi&i/ Principal 193.34 47.45 222.95 54.71 237.81 58.36 279.60 68.61 330.85 81.19
- mijﬁ Eﬁﬁ\i[}ﬁﬁjﬁﬂ/ Interest and Other Fees 123.19 30.23 120.01 29.45 151.12 37.09 193.78 47.55 209.45 51.40

(3
Q
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mnk§bd/ Table 28:

apEebmgaRisnSrnmpoiie meiBusdan 5eRIOBO/ Projections of Monthly Debt Service Payment by Currency in 2020

Qi+ NS/ Unit: Million

HLE ufin/Jan | fig:/ Feb | B8/ Mar | 1o/ Apr (80um / May| B/ / Jun| Afien/ Jul | 4um/ Aug| fitm/ Sep | Gan/ Oct [ 1Hm/ Nov §/Dec | wju/ Total

Currency
CNY - 51.61 |  113.30 - - 3.85 - 50.87 112.82 - - 41.70 374.15
EUR 0.18 - 0.34 0.14 0.29 0.18 0.17 - 0.35 0.14 0.29 0.18 2.27
IPY - 95.80 |  348.29 16.44 |  108.50 - - 95.84 |  347.70 16.44 | 108.21 - 1,137.22
KRW - 573.09 |  785.58 - 2,487.79 | 1,024.59 - 569.83 784.42 - 2,482.85 | 1,020.04 9,728.20
SDR 1.05 4.07 8.00 6.25 8.41 4.97 1.05 4.06 7.96 6.31 8.55 4.95 65.63
THB 26.36 - - 40.68 - - 26.14 - - 40.44 - - 133.62
usD 25.65 47.42 20.17 0.02 2.14 0.62 25.38 46.87 20.06 0.02 0.00 0.59 188.95

(3
Q
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MNhEb &/ Table 29:

apERAmgaRi SR ETiie BIRSEI0LO0-BOoWE / Projections of Monthly Debt Service Payment for 2020-2024

RAm< (WISHANINIYIA / Unit: USD Million

M/ Year | 6nn/Jan| fiyg:/Feb | B/ Mar | 1600/ Apr[geum / May| 8381/ Jun | fifign / Jul | &dum/ Aug| fitm/ Sep | sian/ Oct [Fm / Nov i/ Dec | wju/ Total
2020 31.09 68.46 57.68 11.77 19.54 10.19 30.78 71.83 57.38 12.10 17.47 16.13 404.42
2021 31.38 82.85 58.64 12.33 19.39 10.32 31.05 83.20 58.40 12.26 19.73 18.42 437.96
2022 31.84 95.51 71.03 12.61 21.98 11.74 31.53 110.93 70.73 16.59 21.94 18.85 515.29
2023 3233 | 115.88 72.48 18.17 24.44 11.54 3199 |  122.93 70.27 23.19 24.61 18.93 566.76
2024 34.71 127.51 72.78 20.77 25.54 12.47 34.75 138.83 72.39 27.55 25.44 21.57 614.30

(3
Q
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{M1)§9 / Graph 1:

ﬁ:sijs%gﬁ:ﬁs@j@%@ﬁﬁ@ea&s (153%} RossisFesamETib09s) / External Borrowing (Annual and Accumulated as of Year-end 2019)
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Accumulated External Borrowing as of Year-end 2019: USD 12,637.98 million
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{M1§L / Graph 2:

PUSHENS IS (PR LossisFeLamEziL09e) / Disbursement (Annual and Accumulated as of Year-end 2019)

©.9. USRS FRTPSIF?/ 2.1. Annual Disbursement
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Accumulated Disbursement as of Year-end 2019: USD 8,081.14 million
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{MUEM/ Graph 3:

ms@a:s’se&ss:éas;asegﬁiigeaw (j?‘é%wmo 59&5&5@93&&1%@3&3096’) / External Debt Service Payment (Annual and Accumulated as of Year-end 2019)

USD mil.
700

M.9. FURMEESiH/ 3.1. Annual Payment

600

500

400

300

200

i .
0 L T

2017 2018

p: 12/717‘1‘[1/7 / projection

2019 2020p 2021p

2022p 2023p 2024p

m [mfitfy/ Principal

mijm Etiﬁ‘i[ﬁtﬁ‘}ﬂ‘)/ Interest and Other Fees

numigaathinguimwsivliamédiboos tisige: © vrio, ko nnsHnIEILIR
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[MUSE/ Graph 4:

w2 Sannsenmias: / Public Debt Outstanding
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{MUB& / Graph 5:

ssSmagmnndagns / Debt Sustainability Analysis (DSA)
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{MU$3 / Graph 6:

o

FUSRBERNNVIBHEE (PTIR FossisFeLamEzIV098) / Government Lending and On-lending (Annual and Accumulated as of Year-end 2019)
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[MWEA / Graph 7:

USD mil.

300

200

100

USD miil.

300

200

100

2017

2018 2019

FUCHENS TR (PR RossisFH2amETILO09E) / Lending and On-lending Disbursement (Annual and Accumulated as of Year-end 2019)

d.9. swSases / 7.1. By Sector

m NHIGS wisiuig / Infrastructure
« LA R="72 o

mEmnBim:ysidjhig)i/ Other Priorities

coumidfenG(mafigfuioméfiboo s meligs+ 9 nbg e nnstnnimikin

Accumulated Government Lending and On-lending Disbursement as of Year-end 2019: USD 1,728.75 million

1.0, MBSNNEBH / 7.2. By Debtor

2017

81118 6y Is 68

2018

2019

Tejwhnns / Private Sector

@ Tefwanminn:/ Public Sector

.o, sessBusdas / 7.3. By Currency
2%\ 2% 1%

% ‘
100% -
= W .o ‘

90% = JPY /
m CNY

80% m KHR
m EUR \

7% " \/

2017 2018 2019

Page 46 of 49



[MWUSE / Graph 8:
FUPTRENENN FoHTEEAVHOFHEIRNMIZVENNSIBEE /
°

Government Lending and On-lending Debt Service Collection and Outstanding

é.9. ms@g%s&m%ﬂgmm@ﬁmmeﬁs/ 8.1. Debt Service Collection by Debtor

USD mil.
90
€0 [ Taiwhnns / Private Sector
[ Taiweanmian: / Public Sector
30
0 1
2017 2018 2019
apumiug i inufsiiamifiboos mebge+ #i9, 90 MnsUMMMIHIA
Accumulated Debt Service Collection as of Year-end 2019: USD 551.60 million
d.b. ssaEéagrsmusanses / 8.2. Outstanding by Debtor ¢.m. ssSESannsmesBuséas / 8.3. Outstanding by Currency
USD mil. %
1,400 100% S
usD
1,200 u
80%
1,000 i m SDR
800 [ Taitnnts / Private Sector 60%
600 . m PY
@ Tcdwanminn:/ Public Sector  40%
400 EUR
[ |
200 20%
0 1 OO/O T I ) . CNY
2017 2018 2019 2017 2018 2019
41118 €1l i €€

Page 47 of 49



Qo

{MUE8&/ Graph 9:

apmIRimgEmEmsdanmEtie BSSEInoL0-BoE isigmBritdanm Fietamésinoos

v °

Projections of Monthly Debt Service Payment for 2020-2024 based on Outstanding as of Year-end 2019
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{M11§90/ Graph 10:

oo o

apEmSmIgEssnSea poiRswigntasttdannsFslamisinoos /

v °

Redemption Profile based on Outstanding as of Year-end 2019
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NESEIRRNRRRS:

Contact Details:

(neghtro G Bk Quin
uawnnsnnuivmsgiha SiroEhdonn
awntsrtphdngu

diue &b, windind, sangsinm, nimsiinm

&

BB+ ddm@mef.gov.kh

Ministry of Economy and Finance

General Department of International Cooperation and Debt Management
Department of Debt Management

St.92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh

E-mail: ddm@mef.gov.kh

Website: http://www.mef.gov.kh/public-debt-bulletin.html




o0
oooee
A X XX
ooooPSsPS
ooPoPSSPOS

8
%
A
9
A
8

9
.
.
.
N
N
N
N
.
N
.
.
%
N

T X T X T T X X XXX A





