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Executive Summary: Public Debt Situation of Cambodia as of Year-end 2018
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I. Public External Debt

1.1 Borrowing

In 2018, the Royal Government of
Cambodia (RGC) has sighed concessional loan
agreements with Development Partners (DPs) in
total of USD 1.84 billion (equivalent to SDR 1.32
billion ) accounting for 87.11% of the debt ceiling of
SDR 1,514 million, in which 55.75% or USD 1.03
billion is signed with bilateral DPs and 44.25% or
USD 815.82 million is signed with multilateral DPs.
The purpose of the borrowing is to finance public
investment projects in the priority sectors that
support long-term sustainable economic growth
and increase economic productivity/production; the
infrastructure sector accounts for 87.13%, while
12.87% is attributed to other priority sectors. In

overall, the loans are highly concessional with an

average grant element of 43.52%.

Accumulatively, from 1993 to the end of
2018, the RGC has signed concessional loan
agreements with DPs accounted for USD 11.39
billion in which 86.90% and 13.10% covered on
other sectors

infrastructure  and priority

respectively.
1.2 Disbursement

In 2018, the RGC has disbursed USD
645.94 million from the DPs in which 78.86% or
USD 509.36 million is from the bilateral DPs and

Page 1 of 49
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21.14% or USD 136.58 million is from the

multilateral DPs.

Accumulatively, from 1993 to the end of
2018, the RGC has disbursed USD 7.29 billion from
DPs accounting for 64% of the total borrowing in
which 87.07% covered for financing public
investment on infrastructure sector and 12.93%

other priority sectors respectively.

1.3 Debt Service Payment
In 2018, the RGC has made debt service
payment to DPs in amount of USD 265.63 million
in which 0.03% or USD 0.08 million ( principal nil
USD, and interest USD 0.08 million) is public
domestic debt and 99.97% or USD 265.55 million
(principal USD 182 million, interest and other fees

USD 83.55 million) is public external debt.

Accumulatively, from 1993 to the end of
2018, the RGC has made debt service payment to
DPs accounted for USD 1.39 billion in which 1.47%
or USD 20.40 million ( principal USD 17.33 million,
interest USD 3.07 million) is public domestic debt
and 98.53% or USD 1.37 billion ( principal USD 819
million, interest and other fees USD 547.84

million) is public external debt.

Page 2 of 49
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1.4 Outstanding
As of year-end 2018, the RGC has a total
public debt outstanding of USD 7.02 billion in
which 0.04% or USD 2.78 million is public
domestic debt and 99.96% or USD 7.02 billion is

public external debt.

1.5 Debt Ratios

The  preliminary  result of  Debt
Sustainability Analysis (DSA) showed that for
2018 all the four key debt indicators are well below
the respective indicative thresholds in which 1) PV
of Public External Debt to GDP is 21.4% ( threshold
40%), 2) PV of Public External Debt to Exports is
30.4% (threshold 180%), 3) Public External Debt
Service to Exports is 1.5% (threshold 15%), and
4) Debt Service to Revenue is 5.3% (threshold

18%).

Based on the international best practice,
therefore, the Cambodia’s public debt remains

“sustainable” and “low risk” of debt distress.

II. Government Lending and On-lending

2.1 Lending and On-lending

In 2018, the RGC has signed only on-

lending agreements with debtors in total of USD

Page 3 of 49
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197.38 million.

Accumulatively, from 1993 to the end of
2018, the RGC has signed lending and on-lending
agreements with debtors accounted for USD 1.94
billion in which 98.52% and 1.48% covered on
and other sectors

infrastructure priority

respectively.

2.2 Disbursement

In 2018, USD 181.21 million has been

disbursed to debtors.

Accumulatively, from 1993 to the end of
2018, USD 1.47 billion accounting for 76% of the

total lending and on-lending has been disbursed

in which 9847% and 1.53% covered on
infrastructure and  other  priority  sectors
respectively.

2.3 Debt Service Collection
In 2018, the RGC has collected debt

service from the debtors in amount of USD 79.70
million in which USD 48.19 million is principal and

USD 31.51 million is interest and other fees.

Accumulatively, from 1993 to the end of
2018, the RGC has collected debt service from the
debtors accounted for USD 476.52 million in which
USD 285.42 million is principal and USD 191.09

million is interest and other fees.

2.4 Outstanding

As of year-end 2018, the outstanding of
government lending and on-lending accounts for

USD 1.19 billion.
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THB Thai Baht MALG
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WB World Bank nIMINANNG
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This public debt statistical bulletin covers data
on: 1) Public External Debt, 2) Public Domestic
Debt, and 3) Government Lending and On-

lending.

C. Grouping and Classification

Data in this bulletin are grouped in 04

categories: 1) Borrowing, 2) Disbursement, 3)

Debt Service (Payment and Collection), and 4)

Outstanding, expressed in Face Value.
Furthermore,

1) Sector, 2) Creditor/Debtor, and 3) Currency.

the data are classified by:

D. Sources
The sources of data used for preparing this
bulletin are as below:
- Debt data:

International

General Department of

Cooperation and  Debt
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Management, Ministry of Economy and
Finance.

- Macro-economic data: General Department
of Policy, Ministry of Economy and Finance.

Bank of

- Exchange rates data: National

Cambodia.

E. Currency Conversion

The international best practice approach has

been applied for the currency conversion as follows:

- Borrowing: converted by the exchange rates
at end-period (on 30 June or 31 December).
- Disbursement:

e Semi-annual/Annual: converted by exchange
rates on actual disbursement date.
e Accumulated: converted by the
exchange rates at end-period.
- Debt Service:

e Semi-annual/Annual: converted by
exchange rates on actual debt service
payment/collection date.

e Accumulated: converted by the
exchange rates at end-period.
- Qutstanding: converted by the exchange
rates at end-period.
- Projections: converted by the exchange

rates at end-period.

F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the
Ministry of Economy and Finance and might
also be revised in the next edition. The figures

with underline are the revised figures.
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G. Frequency and Time Lag
The bulletin will be published on a semi-

annual basis within time lag of 03 months

H. Definitions

Terminologies used in this bulletin are defined

as follows:

- Public External Debt:

debts of the central government incurred under

refers to the external

the applicable laws and excluding hon-

guaranteed debts. In Cambodia’s current
context, the public external debt comprises only
from bilateral and

concessional  loans

multilateral external development partners.
However, this debt, in the future, would also
include other instruments such as sovereign

bonds in case of issuance decided by the RGC.

- Public Domestic Debt: refers to the internal
debts of the central government incurred under
the applicable

laws and excluding non-

guaranteed debts. In Cambodia’s current
context, the public domestic debt comprises
only non-marketable government bonds issued
by the RGC to

insurance companies. However, this debt, in the

recapitalize its state-owned

future, would also include marketable
government bonds in case of issuance decided

by the RGC.

- Government Lending and On-lending: refers to
the credits provided by the government under
government budget or development partners’
financing to state-owned enterprises, public
institutions, legal entities, and banking and

financial institutions for the purpose of

supporting socio-economic development.
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- Borrowing: refers to the amount of loans that
the government signed in the agreement with

development partners.

- Disbursement: refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal
for actual expenses in implementing a project /

program.

- Debt Service: refers to principal, interest, and

other fees.

- QOutstanding:
unpaid debts that the debtor has to pay to the

refers to actual amount of
creditor. Commonly, outstanding equals to the
total disbursements minus: refund to creditors
and total repaid principal. Uniquely, the
outstanding for Cambodia’s Public External Debt
equals: total disbursement minus refund to
creditors, total repaid principal, and cancelled
debts by creditors plus rescheduled and under

negotiated old debts.

- Old Debts:

from the previous governments. In Cambodia’s

refers to legacy debts inherited

context, old debts refer to ones incurred before
1993. Most old debts have been already
resolved with partners; some of them were fully
paid back while some others have been being
repaid based on the rescheduling agreements.
Concerning the remaining old debts, the RGC
has been making the effort to find clear-cut

resolutions with partners.

- Creditor: both bilateral and

multilateral development partners who provided

refers to

loans to the RGC such as: China, Japan,
Republic of Korea, France, ADB, and WB, etc.
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- Debtor:

public institutions,

refers to state-owned enterprises,
legal entities, and banking
which  receive

and financial institutions,

loan/sub-loan from the government.

- Present Value (PV) of Debts: refers to the

discounted outstanding amount of debts
(Cambodia uses IMF’s unified discount rate at 5
percent). According to international best
practices, for countries which are still eligible for
concessional loans, debt ratios are calculated
by using the PV of debts instead of the Face
Value. This approach is also applied in
Cambodia since all external loans are highly

concessional.

- Grant Element: refers to the proportion
between 1) the difference between the Face
Value of the loan and the PV of future debt
service payments, and 2) the Face Value of the
loan. Grant Element is used to measure the

concessionality of a loan.

- Paris Club: is a group of creditor countries
aiming at addressing old debts issues for debtor

debt  repayment
the Paris Club is

comprised of 20 permanent country members

countries  experiencing

difficulties. At present,
including: Australia, Austria, Belgium, Canada,
Denmark, Finland, France, Germany, Ireland,
Israel, Ttaly, Japan, Netherlands, Norway,
Russian

Switzerland, UK, and USA.

Federation, Spain, Sweden,

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the
principal. Maturity is the sum of grace period

and repayment period.
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- Grace Period: refers to the period from the
loan effective date to the first repayment of
principal and only interest is charged during this

period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments
int the portfolio, starting from a specific period to

the maturity.

- Infrastructure includes: roads, bridges,
railways, ports, airports, irrigation systems,
electricity, water supply, and waste water

treatment, etc.

- Other

finance,

priority sectors include: economy,

tourism, education, public services,

health, agriculture, and land management, etc.
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Mnti%9 / Table 1:

SENBIERS / Exchange Rates

iﬁ:] ugH if [meﬁfiﬁ / Other Currencies vs. USD

JOwdan / currency 31-12-16 31-12-17 31-12-18
KHR 4,037 4,037 4,018
CNY 6.924528 6.500805 6.844974
EUR 0.941794 0.833230 0.869697
IPY 115.855933 112.388641 109.811424
KRW 1,201.488095 1,063.768116 1,105.364512
MYR 4.458310 4.041041 4.125257
SDR 0.742505 0.700382 0.715456
THB 35.725664 32.425703 32.273092

8115 99 is 6§
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mnh b/ Table 2:

sseMRIBRYRS / Debt Indicators

thimiiti / Percentage

. 85S|IESs / A- DSA Indicators

HEMAINU/

HE Mt / Ratio Threshold 2016 2017 2018e

M/ old 8/ New

I aigusylsisfnnnamminn:ijm{uisns / PV of Public External Debt

- 1fi| Uk H e/ to GDP 40 40 22.5 22.8 21.4
- 1) uRt MIKIBIM / to Exports 150 180 31.6 30.8 30.4
- 1) uh Bgdimma / to Revenue 250 i/ 138.2 135.8|  nuiid/
Dropped Dropped
II. tmﬁfm.l] [uenman:iM{uis s / Public External Debt Service
- 1fi| uBH MBI / to Exports 20 15 1.3 1.3 1.5
- 1) uh Bgdimma / to Revenue 20 18 4.9 4.7 5.3
finnfiegtn il / Technical Notes:
1- HEMAIMASTIE: ARANGINWYREGITwingimi Shasimiinniun /
The thresholds are defined by the IMF and World Bank for the medium policy countries.
2- HEMAIMI BHHEMATANURI b 09 [ATNSITN[H inwignmerusanimagimnianwsisiiys 09 isnm mHboos,
The thresholds and the debt indicators for 2018 are revised follow the new Debt Sustainability Framework (DSF) on 1% July 2018
3- EEEwsthnaiiFnudmimnsimndapumeusmevignis wEgIMEIuR ity gy Budlipin /
All the figures here are based on DSA exercise which is done by MEF.
2. &g%mmsi’@seﬁgeeajﬁ/ B- Other Key Indicators
H{ M / Ratio 2016 2017 2018e
- ol AN iﬁ] ush Game fuiu / Debt Service to Total Expenditure 4.4% 4.1% 4.5%
+ (mAily 1) ufh Samwy s / Principal to Capital Expenditure 7.9% 8.7% 9.5%
+ mijmn BhAipigh e ) ulh Samwoig /
Interest and Other Fees to Current Expenditure 2.6% 2.0% 2.1%
- miémﬁffgﬁ m:lijgﬁ fityiy / Actual Borrowing to GDP 4.2% 4.4% 7.5%
- mignanG{ma i) uh 8smnsimeiu / Disbursement to Overall Deficit 109.1% 106.8% 74.9%

&8 9b i85 6§ Page 12 of 49



ks m/ Table 3:

ssERNY FEENRES / Cost - Risk Indicators

tgﬁmm/ Indicator 2016 2017 2018

H{MMI{MAYE]Y /

Weighted Average Interest Rate 1.11% 0.65% 1.29%

gan[udssyfy (1) /

Weighted Average Maturity (Year) 28.81 32.95 27.03

W (UHBIME Y (1) /

Weighted Average Grace Period (Year) 8.50 9.31 7.55
MEHINMWYEY /
Weighted Average Grant Element 48.32% 54.96% 43.52%

bl unigntisiniugu /
Y

Debt Maturing in 1 Year 2% 3% 3%

NG UGN [URaS () /

Average Time to Maturity - "ATM" (Year) 10.46 10.29 10.05

N e MU U uHmMIW (D) /

Average Time to Refixing - "ATR" (Year) 10.46 10.29 10.05

i umaD M U mian: i Gwnuis /

Share of Foreign Currency in Total Public Debt 99.95% 99.96% 99.96%

&1 9M 18 €& Page 13 of 49



k8 E / Table 4:

M, RUSHENS IS, mIgmNiesSBanss, fess8E8a9ws / Borrowing, Disbursement, Debt Service Payment, and Outstanding

nAms %rmsu] U, (S EANIEIETA / Unit: KHR Billion, USD Million

riuifisiomédbood/
- 2016 2017 2018
yiunty / Description Accu. as of Year-end 2018
KHR usD KHR usD KHR Usb KHR usD %

1. M3/ Borrowing 3,416.90 846.39 3,947.53 977.84 7,407.06 | 1,843.47 45,851.65 | 11,411.56 | 100.00%
- [H{UI8 & / Domestic - - - - - - 80.82 20.11 0.18%

- i[{Ui8 / External 3,416.90 846.39 3,947.53 977.84 7,407.06 | 1,843.47 | 45,770.83 | 11,391.45 | 99.82%

II. MIHfeG{Mfi / Disbursement 2,204.61 543.02 2,926.55 722.28 2,616.77 645.94 29,374.47 7,310.72 | 100.00%
- Qﬁ[}ﬁﬁﬁj/ Domestic - - - - - - 80.82 20.11 0.28%

- i[m{Ui8 ¢ / External 2,204.61 543.02 2,926.55 722.28 2,616.77 645.94 |  29,293.65 7,290.61 |  99.72%
IIL. migMetunBians / Debt Service Payment 754.44 186.11 854.56 210.72 1,074.59 265.63 5,574.39 1,387.35 | 100.00%
1. fii{U184d / Domestic 0.35 0.09 0.34 0.08 0.34 0.08 81.97 20.40 1.47%

- [l / Principal - - - - - - 69.64 17.33 | 84.95%

- mi{mfi BAT{EIRjHY / Interest and Other Fees 0.35 0.09 0.34 0.08 0.34 0.08 12.33 3.07 | 15.05%

2. ti{u18e / External ® 754.10 186.02 854.22 210.63 1,074.26 265.55 5,492.42 1,366.95 | 98.53%

- [mfitl s / Principal 463.05 114.26 566.24 139.69 736.57 182.00 3,290.75 819.00 | 59.91%

- Mmi{mfi BHAT[HINjHY / Interest and Other Fees 291.05 71.76 287.99 70.95 337.68 83.55 2,201.67 547.95 | 40.09%

Iv. wifibiann/ outstanding @ 23,666.86 5,862.49 | 26,932.94 6,671.52 | 28,224.28 | 7,024.46 28,224.28 7,024.46 | 100.00%
- nH{UI8 A / Domestic 11.18 2.77 11.18 2.77 11.18 2.78 11.18 2.78 0.04%

- i[|Ui8 ¢ / External 23,655.68 5,859.72 | 26,921.76 6,668.75 | 28,213.10 | 7,021.68 | 28,213.10 7,021.68 | 99.96%

finnficutn i / Technical Notes:

(1)- it ﬁgnmgﬁﬁmffmﬁwﬂﬁﬂﬁmf’s Ganwmiidmsisjintyis / Rescheduled old debts are included in the debt service payment.

(2)- BRUMVSTHVERTONUOA (T MM [IntwIs BHANHGIOINE[ANt) / Old debts (rescheduled and under negotiation) are included in the outstanding.

8115 9 i5 G&

Page 14 of 49




iSHR 9
BRONG KNTITRN:E|FIIBERES
Part 1

Public External Debt



9.9. HiS

1.1. Borrowing



Mt & / Table 5:

#2585 / Borrowing by Sector

ffim< s / Unit: Million

riuifisiomédbood/
" 2016 2017 2018
e/ Sector Accu. as of Year-end 2018
SDR usD SDR usD SDR usD SDR usbD %
i gﬂﬁﬁ’] ﬁjég / Infrastructure 464.18 625.15 614.84 877.86 1,149.13 1,606.15 7,082.16 9,898.81 86.90%
?c&mm%mmﬁ}ﬁ IS:lﬁ / Other Priority Sectors 164.27 221.24 70.02 99.98 169.79 237.32 1,067.92 1,492.64 13.10%
flJ|IU/ Total 628.45 846.39 684.86 977.84 1,318.92 1,843.47 8,150.08 11,391.45 100.00%

8115 o€ is ¢&
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a9 / Table 6:

FUdmBERNMESS / Borrowing by Creditor

ffim+ NS / Unit: Million

rju(fisiamémbood/
2016 2017 2018
fnnswfi/ Creditor Accu. as of Year-end 2018
SDR usD SDR usD SDR usD SDR usD %
1. 18M7 / Bilateral 394.68 531.55 563.63 804.75 73524 | 1,027.65 | 5,247.49 7,334.47 64.39%
1. (RAfudiieg / Paris Club 134.51 181.16 219.39 313.24 201.79 282.04 |  1,205.94 1,685.55 14.80%
- H{j8 / Japan 110.86 149.31 215.86 308.20 60.05 83.93 964.38 1,347.92 11.83%
- Mt/ France 23.65 31.85 3.53 5.04 141.74 198.11 241.56 337.63 2.96%
2. BsivsmRAfUGIic / Non-Paris Club 260.17 350.39 344.25 491.51 533.45 745.61 |  4,041.55 5,648.92 49.59%
- §8/ China 231.00 311.11 229.15 327.18 461.33 644.80 |  3,305.53 4,620.17 40.56%
- §0m/ India - - - - 26.41 36.92 80.22 112.12 0.98%
- fugAlh/ South Korea 9.88 13.30 115.09 164.33 45.71 63.89 549.22 767.65 6.74%
- B1igty / Malaysia - - - - - - 6.07 8.48 0.07%
- 18/ Thailand 19.29 25.98 - - - - 68.63 95.93 0.84%
- 1]amy / Vietnam - - - - - - 31.88 44.56 0.39%
IL nu)mf / Multilateral 233.77 314.84 121.23 173.09 583.68 815.82 | 2,902.59 |  4,056.98 35.61%
- BEMIHATGRMA] / ADB 137.37 185.01 - - 408.14 570.46 | 1,892.98 |  2,645.83 23.23%
- BEIMITRINAHIU / EIB - - - - 28.62 40.00 28.62 40.00 0.35%
- ammifiAning / WB 94.30 127.00 88.80 126.79 138.30 193.30 816.52 1,141.26 10.02%
- YURRHRIM AN [MUHAIGIRnAINY / IFAD 2.10 2.83 32.43 46.30 8.63 12.06 106.30 148.58 1.30%
- YIURRHATGBRIEM/ NDF - - - - - - 8.23 11.50 0.10%
- yuRfiglonmimisfigHgihi / OFID - - - - - - 49.94 69.80 0.61%
fts / Total 628.45 846.39 684.86 977.84| 1,318.92 | 1,843.47 [ 8,150.08 | 11,391.45 [  100.00%

8115 98 is €€
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mnhiG i/ Table 7:

ﬁ:s%&:sg%essi’sgzna/ Borrowing by Currency

fnim+ A8/ Unit: Million

rju(fisiamembood/
_ 2016 2017 2018
Juwunn/ Currency Accu. as of Year-end 2018
SDR usD SDR usD SDR usD SDR uUsD %
CNY 167.90 226.13 147.47 210.56 - - 1,047.76 1,464.46 12.86%
EUR 23.65 31.85 3.53 5.04 141.74 198.11 249.79 349.13 3.06%
JPY 110.86 149.31 215.86 308.20 60.05 83.93 964.38 1,347.92 11.83%
KRW - - 8.26 11.80 - - 344.73 481.84 4.23%
MYR - - - - - - 6.07 8.48 0.07%
SDR 233.77 314.84 88.80 126.79 138.30 193.30 2,339.77 3,270.31 28.71%
THB 19.29 25.98 - - - - 68.63 95.93 0.84%
usbD 72.98 98.29 220.93 315.45 978.83 1,368.12 3,128.95 4,373.37 38.39%
v/ Total 628.45 846.39 684.86 977.84 1,318.92 1,843.47 8,150.08 11,391.45 100.00%

8115 o4 Is 6§
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1.2. Disbursement



mnh8 6/ Table 8:

FUCHENS RHMBSe5es / Disbursement by Sector

R+ 8 / Unit: Million

iufvinméfibood /
Y 2016 2017 2018
Taits / Sector Accu. as of Year-end 2018
SDR uUsbD SDR uUsbD SDR uUsbD SDR usb %
itn @mmmﬁg / Infrastructure 334.36 466.05 454.28 635.25 427.88 605.8 4,541.47 6,347.7 87.07%
Tedwmsmninjiig)a / Other Priority Sectors 56.37 76.97 63.39 87.03 28.11 40.1 674.64 942.9 12.93%
fifu / Total 390.73 543.02 517.66 722.28 455.99 645.94 5,216.11 7,290.61 100.00%
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mnhs &/ Table 9:

PRICHENS RIS ER\RWSH / Disbursement by Creditor

ffim< s / Unit: Million

wgufiviinmefibood/
2016 2017 2018
fgansusfi / Creditor Accu. as of Year-end 2018
SDR usb SDR usb SDR usb SDR usb %
1. 187 / Bilateral 271.37 378.32 400.08 559.43 359.97 509.36 | 3,458.41 | 4,833.85 66.30%
1. (RA{UGI / Paris Club 17.35 23.61 87.69 121.49 85.38 119.90 390.81 546.24 7.49%
- tij&8 / Japan 17.35 23.61 35.71 48.90 51.76 72.86 259.88 363.23 4.98%
- i1/ France - - 51.98 72.58 33.61 47.04 130.93 183.01 2.51%
2. Bstuswinfudiics / Non-Paris Club 254.01 354.71 312.39 437.95 274.59 389.46 | 3,067.59 | 4,287.61 58.81%
- 88/ China 235.07 328.21 280.38 392.97 249.91 354.53 | 2,658.06 | 3,715.20 50.96%
- 8M / India 2.02 2.84 2.10 2.92 0.14 0.21 45.31 63.33 0.87%
- piigtiajh/ South Korea 14.12 19.76 27.40 38.58 23.97 33.90 281.93 394.06 5.41%
- migyjffj/ Malaysia - - - - - - 6.06 8.47 0.12%
- 18/ Thailand - - 0.11 0.16 0.03 0.04 46.50 64.99 0.89%
- 1§]5my / Vietnam 2.80 3.90 2.40 3.32 0.54 0.78 29.73 41.56 0.57%
II. nqlmﬁ / Multilateral 119.37 164.70 117.59 162.84 96.02 136.58 1,757.70 2,456.76 33.70%
- BEIMIHATGR M / ADB 104.01 143.31 99.05 137.01 70.87 100.74 1,162.57 1,624.94 22.29%
- aRmINANIWG / WB 5.10 7.05 11.29 15.77 16.58 23.60 484.48 677.16 9.29%
- yURRHGIM AN |MUHRIBIRnAINY / IFAD 5.21 7.26 4.21 5.83 6.01 8.61 53.98 75.45 1.03%
- yuRAHATg)E 8180 / NDF - - - - - - 7.62 10.65 0.15%
- yuRfiglonmomisfigHgini / OFID 5.05 7.08 3.04 4.23 2.56 3.63 49.05 68.56 0.94%
f1ts / Total 390.73 543.02 517.66 722.28 455.99 645.94 | 5216.11 | 7,290.61 |  100.00%
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Mnnh$90 / Table 10:

muCHnNS ErAms;Beséan / Disbursement by Currency

R+ 8 / Unit: Million

wgufiviinmefibood/
-, 2016 2017 2018
Juwuan/ Currency Accu. as of Year-end 2018
SDR USD SDR USD SDR usD SDR usD %
CNY 35.96 50.59 118.38 166.28 80.29 115.07 862.53 1,205.56 16.54%
EUR - - 51.98 72.58 33.61 47.04 138.55 193.66 2.66%
IPY 17.35 23.61 35.71 48.90 51.76 72.86 259.88 363.23 4.98%
KRW 14.12 19.76 26.78 37.71 20.19 28.62 277.53 387.90 5.32%
MYR - - - - - - 6.06 8.47 0.12%
SDR 113.24 156.11 110.79 153.36 81.30 115.74 1,681.77 2,350.63 32.24%
THB - - 0.11 0.16 0.03 0.04 46.50 64.99 0.89%
usD 210.05 292.95 173.91 243.29 188.80 266.57 1,943.29 2,716.16 37.26%
t1u / Total 390.73 543.02 517.66 722.28 455.99 645.94 5,216.11 7,290.61 100.00%
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9.0, FAFANTEEESIBRANS

1.3. Debt Service Payment



MmNi§99 / Table 11:

migmsissibagsmusanswss / Debt Service Payment by Creditor

bam= Gansi)w, msdanisigin / Unit: KHR Billion, USD Million

riuifisiomédbood/
2016 2017 2018
s / Creditor Accu. as of Year-end 2018
KHR usb KHR usb KHR usb KHR usb %
1. 187 / Bilateral 450.91 111.16 543.58 133.78 732.88 181.14 2,891.57 719.65 52.65%
1. R AAUGHA / Paris Club 24.29 6.00 28.03 6.92 35.05 8.67 164.46 40.93 2.99%
- 118/ Japan 23.52 5.81 26.05 6.43 31.18 7.71 157.50 39.20 2.87%
- it/ France 0.77 0.19 1.97 0.49 3.87 0.96 6.96 1.73 0.13%
2. BRIERUMRARUGT / Non-Paris Club 418.82 103.23 507.22 124.81 688.57 170.18 2,576.78 641.31 46.92%
- B8/ China 355.97 87.75 423.24 104.05 596.87 147.53 2,038.56 507.36 37.12%
- §0m/ India 18.94 4.67 18.75 4.61 21.41 5.28 130.51 32.48 2.38%
- piigtitijl / South Korea 21.25 5.22 32.29 7.9 36.60 9.05 186.10 46.32 3.39%
- Biig[ U / Malaysia - - - - - - 42.97 10.69 0.78%
- 18/ Thailand 8.49 2.09 16.32 4.04 17.04 4.21 87.25 21.71 1.59%
- ]6inMe / Vietnam 14.18 3.50 16.62 4.12 16.65 4.11 91.39 22.74 1.66%
3. tnuovidumsihs [pots / 7.80 1.93 8.33 2.05 9.26 2.29 150.33 37.42 2.74%
IL nu)mf / Multilateral 303.18 74.86 310.64 76.85 341.37 84.41 2,600.84 647.30 47.35%
- iRIMIHRIgjRM A} / ADB 198.55 49.02 210.52 52.10 230.32 56.96 1,605.99 399.70 29.24%
- aRmifiAnIG / WB 75.18 18.56 76.82 18.99 84.11 20.79 767.03 190.90 13.97%
- YURRHGIMA N[N GHATYBRNAY / IFAD 6.49 1.60 6.71 1.66 6.96 1.72 53.35 13.28 0.97%
- HURAHATE]E 8181 / NDF 1.15 0.28 1.15 0.28 1.17 0.29 7.83 1.95 0.14%
- yukfiglonmomisfigHgimn / OFID 21.81 5.40 15.45 3.82 18.82 4.66 166.65 41.48 3.03%
tJ1t / Total 754.10 186.02 854.22 210.63 1,074.26 265.55 5,492.42 1,366.95 100.00%

8115 b9 is &

Page 21 of 49




mnhs9b / Table 12:

FugMEiEs BN Buséan / Debt Service Payment by Currency

nnm=+ %Lmsu] Fu, ﬂﬂsﬁﬂgimiiﬁﬁ/ Unit: KHR Billion, USD Million

wgufiviinmefibood/
- . 2016 2017 2018
Juwunn / Currency Accu. as of Year-end 2018
KHR usD KHR usD KHR usD KHR usb %
CNY 63.89 15.79 116.84 28.64 167.79 41.45 507.43 126.29 9.24%
EUR 9.72 2.40 11.45 2.82 14.30 3.53 139.87 34.81 2.55%
IPY 23.52 5.81 26.05 6.43 31.18 7.71 173.06 43.07 3.15%
KRW 21.25 5.22 32.29 7.99 36.60 9.05 186.10 46.32 3.39%
MYR - - - - - - 42.97 10.69 0.78%
SDR 280.22 69.18 294.04 72.75 321.34 79.46 2,425.32 603.61 44.16%
THB 8.49 2.09 16.32 4.04 17.04 4.21 87.25 21.71 1.59%
USD 347.01 85.53 357.22 87.96 486.01 120.15 1,930.41 480.44 35.15%
t1u / Total 754.10 186.02 854.22 210.63 1,074.26 265.55 5,492.42 1,366.95 100.00%
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9.¢. BEETBRNDG

1.4. Outstanding



mniisom/ Table 13:
ss2ddannsmsganass [ Outstanding by Creditor

e

nnm=+ %Lmsu] fu, ﬂﬂSﬁﬂgﬁ-ﬂiiﬁﬁ/ Unit: KHR Billion, USD Million

2016 2017 2018
fansusfi/ Creditor
KHR usD % KHR uspb % KHR Usb %
1. 1§Mfi / Bilateral 16,627.67 |  4,118.82 | 67.79%| 19,045.06 | 4,717.63 | 70.74%| 20,252.67 |  5040.49 |  71.78%
1. WRAGUGIN / Paris Club 1,076.89 266.76 3.52%|  1,615.80 400.25 6.00%|  2,064.20 513.74 7.32%
- fi{j8 / Japan 841.13 208.36 3.06%|  1,043.42 258.46 3.88%|  1,328.87 330.73 4.71%
- Mt/ France 235.76 58.40 0.46% 572.38 141.78 2.13% 735.33 183.01 2.61%
2. Belusrniinfudiics / Non-Paris Club 12,986.51 321687 |  52.14%| 14,863.55 3,681.83 | 5521%| 15,644.54 3,893.61 | 55.45%
- 88/ China 11,363.11 2,814.74 |  44.87%| 12,956.99 3,209.56 | 48.13%| 13,737.17 3,418.91 |  48.69%
- 8N/ India 170.48 42.23 0.76% 166.71 41.30 0.62% 148.42 36.94 0.53%
- piigtjh/ South Korea 1,130.21 279.96 4.98%|  1,409.23 349.08 5.23%|  1,453.87 361.84 5.15%
- 18/ Thailand 219.27 54.32 1.17% 228.85 56.69 0.85% 215.65 53.67 0.76%
- tf]6inme / Vietnam 103.44 25.62 0.35% 101.78 25.21 0.38% 89.43 22.26 0.32%
3. Bagume/ Old Debts 2,564.27 635.19 | 12.13%|  2,565.71 635.55 9.53%|  2,543.93 633.13 9.02%
- UM [ANWIG / Rescheduled 61.15 15.15 0.38% 62.58 15.50 0.23% 52.58 13.09 0.19%
- T ufinhisimins [ / Under Negotiation 2,503.13 620.05 | 11.75%|  2,503.13 620.05 9.30%|  2,491.34 620.05 8.83%
1L mqmﬁ/ Multilateral 7,028.01 1,740.90 32.21% 7,876.70 1,951.13 29.26% 7,960.43 1,981.19 28.22%
- BEMIHATGRMA] / ADB 4,556.82 1,128.76 |  19.73%|  5237.18 1,297.30 | 19.45%|  5,332.57 1,327.17 | 18.90%
- ammifianiang / WB 2,091.73 518.14|  10.97%|  2,219.85 549.88 825%|  2,189.70 544.97 7.76%
- yURRHGIM AN [MUHRIZIRnAINY / IFAD 207.00 51.28 0.82% 238.51 59.08 0.89% 261.43 65.07 0.93%
- yuRAHATg)E 8180 / NDF 37.32 9.24 0.21% 41.29 10.23 0.15% 38.51 9.58 0.14%
- yuRfiglonmimisfigHgihi / OFID 135.14 33.48 0.48% 139.87 34.65 0.52% 138.22 34.40 0.49%
fJ§t / Total 23,655.68 | 5859.72 | 100.00%| 26,921.76 | 6,668.75 | 100.00%| 28,213.10| 7,021.68 | 100.00%
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kB89 G / Table 14:

nnm=+ %ﬂﬂﬁiﬂ Fu, ﬂﬂSﬁﬂgﬁ-ﬂiiﬁﬁ/ Unit: KHR Billion, USD Million

ssEESannsmessBuséan / Outstanding by Currency

- . 2016 2017 2018
Juwunn/ Currency
KHR usb % KHR usb % KHR usbD %
CNY 3,336.79 826.55 14.11% 4,169.79 1,032.89 15.49% 4,270.42 1,062.82 15.14%
EUR 334.22 82.79 1.41% 676.24 167.51 2.51% 826.42 205.68 2.93%
JPY 841.13 208.36 3.56% 1,043.42 258.46 3.88% 1,328.87 330.73 4.71%
KRW 1,130.21 279.96 4.78% 1,405.72 348.21 5.22% 1,429.14 355.68 5.07%
SDR 6,838.53 1,693.96 28.91% 7,657.31 1,896.78 28.44% 7,676.49 1,910.53 27.21%
THB 219.27 54.32 0.93% 228.85 56.69 0.85% 215.65 53.67 0.76%
usb 10,955.53 2,713.78 46.31% 11,740.42 2,908.20 43.61% 12,466.10 3,102.56 44.19%
fyiu / Total 23,655.68 5,859.72 100.00% 26,921.76 6,668.75 100.00% 28,213.10 7,021.68 100.00%
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iSE]
éag:asmmsm:gegssaas
Part 2

Public Domestic Debt



mnh§o ¢ / Table 15:

migmitessidants Fonsddanrsenmian: 5osiass / Public Domestic Debt Service Payment and Outstanding

nAms %mm{] U, (S EANIIETA / Unit: KHR Billion, USD Million

o

rju(fisiamémbood/
. » 2016 2017 2018
giunts / Description Accu. as of Year-end 2018
KHR usD KHR usD KHR usD KHR usD %
I. migmﬁtmﬁﬁm]m/ Debt Service Payment 0.35 0.09 0.34 0.08 0.34 0.08 81.97 20.40 100.00%
- [Reansnmmi Biimia /
' - - - - - - 18.79 4.68 22.92%
Banking and Financial Institutions
- Belus(fsansummi Bhtiimia/
' 0.35 0.09 0.34 0.08 0.34 0.08 63.18 15.72 77.08%
Non-Banking and Financial Institutions
II. wEfingm / Outstanding 11.18 2.77 11.18 2.77 11.18 2.78 11.18 2.78 100.00%
- [Aeansnmmi Bhtiimia/
' - - - - - - - - 0.00%
Banking and Financial Institutions
- Belus(Asansummi Rithimia /
' 11.18 2.77 11.18 2.77 11.18 2.78 11.18 2.78 100.00%
Non-Banking and Financial Institutions

<
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iSHR M
IS BHERNDITIB RS
Part 3

Government Lending and On-lending



mnnh899 / Table 16:

FUSERNMNT, FUCHEOS TR, MIPERiEsnSa0ns, FeesRESags / Lending and On-lending, Disbursement, Debt Service Collection, and Outstanding

nnm=+ %ﬂﬂﬁiﬂ fu, ﬂﬂsﬁﬂgimiiﬁﬁ/ Unit: KHR Billion, USD Million

rjuifisiamémbood/
- 2016 2017 2018
giunt / Description Accu. as of Year-end 2018
KHR usbD KHR usbD KHR usbD KHR usD

L. m1gn’1ﬁnnme. / Lending and On-lending 574.82 142.39 686.24 169.99 793.07 197.38 7,791.73 1,939.21
II. Mitfianti{tnfi / Disbursement 752.87 185.54 956.15 235.66 735.96 181.21 5,921.44 1,473.73
II1. Bapsahiing s/ Debt Service Collection 204.39 50.43 238.22 58.86 322.15 79.70 1,914.65 476.52
- LmﬁIEH/ Principal 119.90 29.59 142.24 35.12 194.74 48.19 1,146.84 285.42
- ﬁuLmﬁ Etﬁﬁi]}ﬁﬁ‘jﬁ‘) / Interest and Other Fees 84.49 20.84 95.98 23.74 127.41 31.51 767.82 191.09
IV. wRRUAN/ Outstanding 3,406.52 843.82 4,266.90 1,056.95 4,774.61 1,188.30 4,774.61 1,188.30
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M.9. FAESBHERNANE

3.1. Lending and On-lending



mnhSon / Table 17:

msga‘sesszs:msees:s-s 5&3@55/ Lending and On-lending by Sector

nAms %rmsu] U, (S EANIENIETHA / Unit: KHR Billion, USD Million

wgufiviinmefibood/
, 2016 2017 2018
Tndts / Sector Accu. as of Year-end 2018
KHR usD KHR usD KHR usD KHR usD %
N IS S / Infrastructure 574.82 142.39 686.24 169.99 793.07 197.38 | 7,676.69 | 1,910.58 98.52%
TeiwmEmnidjhig)e / Other Priority Sectors - - - - - - 115.03 28.63 1.48%
t3U / Total 574.82 142.39 686.24 169.99 793.07 197.38 | 7,791.73 | 1,939.21 | 100.00%
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mnh890d / Table 18:

msga‘sesszs:mses:s-seimmes?ﬁ/ Lending and On-lending by Debtor

bAm+ TAN8I], NS HANIMIEIA / Unit: KHR Billion, USD Million

wgufiviinmefibood/
- 2016 2017 2018
finNs Ui / Debtor Accu. as of Year-end 2018
KHR usbD KHR usbD KHR usbD KHR usD %
I TIwanminn: / Public Sector 574.82 142.39 686.24 169.99 793.07 197.38 7,734.73 1,925.02 99.27%
- [Rersnmmi Bhtiimia/
' - - - - - - 51.07 12.71 0.66%
Banking and Financial Institutions
- Bstus(Rsansnmmi Bitiimia /
' 574.82 142.39 686.24 169.99 793.07 197.38 7,683.66 1,912.31 98.61%
Non-Banking and Financial Institutions
IL. T0JWhAHS / Private Sector - - - - - - 56.99 14.18 0.73%
- [Rersnmmi Blitiimia /
' - - - - - - 56.99 14.18 0.73%
Banking and Financial Institutions
- Betys(fAsansnmmi Bhtiimia/
‘ - - - - - - - - 0.00%
Non-Banking and Financial Institutions
fyiu / Total 574.82 142.39 686.24 169.99 793.07 197.38 7,791.73 1,939.21 100.00%
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mnh89 &/ Table 19:

msgs&émmszmﬁg%w%a@/ Lending and On-lending by Currency

nAms %rmsu] U, (S EANIEIETA / Unit: KHR Billion, USD Million

wgufiviinmefibood/
- 2016 2017 2018
Juwulq)/ Currency Accu. as of Year-end 2018
KHR usD KHR usD KHR usD KHR usD %
KHR - - - - 175.64 43.71 2.25%
CNY - - - - 357.03 88.86 4.58%
EUR - - - - - 151.30 37.65 1.94%
IPY 132.97 32.94 - - - 1,392.87 346.66 17.88%
SDR - - - - - 41.93 10.44 0.54%
usD 441.85 109.45 686.24 169.99 793.07 197.38 | 567296 |  1,411.89 72.81%
tJU / Total 574.82 142.39 686.24 169.99 793.07 197.38 | 7,791.73 | 1,939.21 |  100.00%
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M., FUCHNBIINS

3.2. Disbursement



mnh8 b0/ Table 20:

FUCHENS TRHC HEIRNRUSaNmRIssEmBESs5es / Lending and On-lending Disbursement by Sector

bAm+ TAN8I], ANSEHANIMIEIR / Unit: KHR Billion, USD Million

wgufiviinmefibood/
) 2016 2017 2018
Taits / Sector Accu. as of Year-end 2018
KHR usD KHR usD KHR usD KHR usD %
iU gﬂmmmﬁg / Infrastructure 752.87 185.54 956.15 235.66 727.91 179.21 5,830.90 1,451.19 98.47%
TriwmEmnitjhig]e / Other Priority Sectors - - - - 8.05 2.00 90.55 22.54 1.53%
(it / Total 752.87 185.54 956.15 235.66 735.96 181.21 5,921.44 1,473.73 100.00%
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mnnhsbe / Table 21:

IsRENS gRRmssanaes / Disbursement by Debtor

nAms %rmsu] U, (S EANIEIETA / Unit: KHR Billion, USD Million

iufvinméfibood /
- 2016 2017 2018
finnsuwi / Debtor Accu. as of Year-end 2018
KHR usD KHR usbD KHR usbD KHR usD %
I '?cﬁwrmm:rm:/ Public Sector 752.87 185.54 956.15 235.66 735.96 181.21 5,864.45 1,459.54 99.04%
- [Reesnmmi Bhtiimia/
' - - - - 8.05 2.00 26.58 6.62 0.45%
Banking and Financial Institutions
- Bstus(Rsansnmmi Bitiimia /
' 752.87 185.54 956.15 235.66 727.91 179.21 5,837.87 1,452.93 98.59%
Non-Banking and Financial Institutions
IL. T0JWhAHS / Private Sector - - - - - - 56.99 14.18 0.96%
- [Rersnmmi Blitiimia /
' - - - - - - 56.99 14.18 0.96%
Banking and Financial Institutions
- Belys(fAsansnmmi Bhtiimia/
‘ - - - - - - : : 0.00%
Non-Banking and Financial Institutions
fyiu / Total 752.87 185.54 956.15 235.66 735.96 181.21 5,921.44 1,473.73 100.00%
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mnhs b / Table 22:

FUCHREnS TR pvdanmigtiianmesasigme;Bussas / Lending and On-lending Disbursement by Currency

nAms %rmsu] U, (S EANIENIETHA / Unit: KHR Billion, USD Million

rju(fisiamémbood/
., 2016 2017 2018
Jowugy) / Currency Accu. as of Year-end 2018
KHR USD KHR USD KHR USD KHR usD %
KHR - - - - - - 192.73 47.97 3.25%
CNY 29.69 7.28 28.14 6.98 - - 357.03 88.86 6.03%
EUR - - - - - - 145.21 36.14 2.45%
JPY 81.46 20.22 54.26 13.41 71.47 17.66 737.89 183.65 12.46%
SDR - - - - 42.75 10.47 41.93 10.44 0.71%
usbD 641.72 158.04 873.74 215.27 621.74 153.08 4,446.65 1,106.68 75.09%
1y / Total 752.87 185.54 956.15 235.66 735.96 181.21 5,921.44 1,473.73 100.00%
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.00, BB BRBCRSSIBRANG

3.3. Debt Service Collection



mnh§bm/ Table 23:

ms@gms&aéa@wmﬁamm&ﬁ/ Debt Service Collection by Debtor

dnm= %ﬂﬂﬁiﬂ , ﬂﬂsﬁﬂgimiiﬁﬁ/ Unit: KHR Billion, USD Million

wgufiviinmefibood/
- 2016 2017 2018
finnsuin / Debtor Accu. as of Year-end 2018
KHR usD KHR usD KHR usD KHR usD %
1. Teitsanminn: / Public Sector 204.39 50.43 238.22 58.86 322.15 79.70 1,845.68 459.35 96.40%
- [Aeansnmmi Bhtiimia/
' 0.82 0.20 0.83 0.20 0.82 0.20 23.96 5.96 1.25%
Banking and Financial Institutions
- Belus(fsansnmmi Bithimia /
' 203.57 50.23 237.40 58.66 321.34 79.49 1,821.72 453.39 95.15%
Non-Banking and Financial Institutions
II. TRt / Private Sector - - - - - - 68.97 17.17 3.60%
- [Reansnmmi Bitimia /
' - - - - - - 68.97 17.17 3.60%
Banking and Financial Institutions
- Belus(Asansammi Bitiimia /
' - - - - - - - - 0.00%
Non-Banking and Financial Institutions
it/ Total 204.39 50.43 238.22 58.86 322.15 79.70 1,914.65 476.52 100.00%
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M.C. BEEBBRNDG

3.4. Outstanding



MnhS B E / Table 24:

sEftannnopmooanmugNsanmeisagmesanaBs / Lending and On-lending Outstanding by Debtor

nnm=+ %Lmsu] fu, ﬂﬂsﬁﬂgimiiﬁﬁ/ Unit: KHR Billion, USD Million

- 2016 2017 2018
finnswn / Debtor
KHR usb % KHR usD % KHR usD %
1. T anminn: / Public Sector 3,406.52 843.82 100.00% 4,266.90 1,056.95 100.00% 4,774.61 1,188.30 100.00%
- [Reansammi Biimia /
‘ 3.10 0.77 0.09% 2.33 0.58 0.05% 9.58 2.39 0.20%

Banking and Financial Institutions

- Belus(fsansummi Bhtiimia/
‘ 3,403.41 |  843.06 99.91%|  4,264.57 |  1,056.37 99.95%| 4765.02 | 1,185.92 |  99.80%

Non-Banking and Financial Institutions

IL. TaJthntie / Private Sector - - 0.00% - - 0.00% - - 0.00%

- [Aeansnmmi Bhtiimia/

- - 0.00% - - 0.00% - - 0.00%
Banking and Financial Institutions
- Belus(fcansammi Bhdhimia/
' - - 0.00% - - 0.00% - - 0.00%
Non-Banking and Financial Institutions
iy / Total 3,406.52 843.82 100.00% 4,266.90 1,056.95 100.00% 4,774.61 1,188.30 100.00%

o J o I?
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mnhSbe / Table 25:

&

g

&

§

RN

e

pHcEdanmERsanmRsasiLmeBussan / Lending and On-lending Outstanding by Currency

nAms %rmsu] U, S EANIENIETA / Unit: KHR Billion, USD Million

- . 2016 2017 2018
Juwunn/ Currency
KHR usb % KHR usb % KHR usbD %
KHR 32.64 8.09 0.96% 31.33 7.76 0.73% 30.03 7.47 0.63%
CNY 312.54 77.42 9.17% 356.33 88.27 8.35% 333.93 83.11 6.99%
EUR 104.58 25.91 3.07% 109.43 27.11 2.56% 95.94 23.88 2.01%
JpPY 533.54 132.16 15.66% 593.83 147.10 13.92% 661.00 164.51 13.84%
SDR - - 0.00% - - 0.00% 41.93 10.44 0.88%
usD 2,423.22 600.25 71.13% 3,175.98 786.72 74.43%| 3,611.77 898.90 75.65%
tJju / Total 3,406.52 843.82 100.00% 4,266.90 1,056.95 100.00%| 4,774.61 1,188.30 100.00%
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mnh§ v/ Table 26:

apneimidipipia, SRS S, migmiesnidenss, Soesiidas

1Y
nim+ ?“irmsu:] fu, ﬂn&i@i@jmtkﬁﬁ/ Unit: KHR Billion, USD Million

/ Projections of External Borrowing, Disbursement, Debt Service Payment, and Outstanding

- 2019 2020 2021 2022 2023
yiunts / Description
KHR usb KHR usb KHR usb KHR usb KHR usb
1. m13/ Borrowing 7,469.28 1,858.95 8,002.80 1,991.74 | 8536.32 | 2,124.52 | 9,069.84 | 2,257.30 | 9,603.36 | 2,390.08
II. MIkfaNG{NA / Disbursement 4,384.02 1,091.09 4,492.68 1,118.14 | 4,871.99 1,212.54 | 5,229.33 1,301.48 |  6,450.01 1,605.28
IIL. megmeitshiingm / Debt Service Payment 1,282.53 319.20 1,549.96 385.75 1,706.25 424.65 1,962.62 488.46 | 2,145.47 533.97
- (mfiifly / Principal 885.01 220.26 1,096.55 272.91 1,201.38 299.00 |  1,399.94 348.42 | 1,509.88 375.78
- mijﬁ §t1ﬁst]j§tﬁ\}ﬁ‘) / Interest and Other Fees 397.52 98.93 453.41 112.84 504.87 125.65 562.68 140.04 635.59 158.19
Iv. it/ Outstanding @ 31,712.11 | 7,892.51 | 3510823 | 8737.74 | 38,778.85 | 9,651.28 | 42,608.24 | 10,604.34 | 47,548.37 | 11,833.84

finnficuen iy / Technical Notes:

(1)- BEUMVSHMIgNHIAIN Gapwis Sapumaiinwmsims i / Rescheduled old debts are included in the debt service payment.

(2)- ﬁﬁﬁéﬂmﬁﬁmfﬁ'ﬁﬂ[lmmﬂ} (I MBIt [Atis BHANHGININE[Nt) / Old debts (rescheduled and under negotiation) are included in the outstanding.
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mnh b/ Table 27:

ayﬁsaﬁmsﬁﬁmé@é Semiprninndannnemsdanmigriaanmeisesss / Projections of Lending and On-lending Disbursement and Debt Service Collection

nam+ Sansif)ru, s dnimiin/ Unit: KHR Bilion, USD Million

- 2019 2020 2021 2022 2023
yitnts / Description
KHR V&) KHR V&) KHR usb KHR usD KHR usD
1. Mitfianti{tnfi / Disbursement 657.60 163.66 673.90 167.72 730.80 181.88 784.40 195.22 967.50 240.79
- Tajt N mMInN: / Public Sector 657.60 163.66 673.90 167.72 730.80 181.88 784.40 195.22 967.50 240.79
-Taiwhnns / Private Sector - - - - - - - - - -
IL. miuyiehingns / Debt Service Collection 320.53 79.77 340.27 84.69 378.29 94.15 402.57 100.19 449,00 111.75
- {mfitfy / Principal 193.15 48.07 193.34 48.12 221.70 55.18 235.46 58.60 268.03 66.71
- Mmi{mfi Bhni[EIRj9 / Interest and Other Fees 127.38 31.70 146.93 36.57 156.58 38.97 167.11 41.59 180.97 45.04

No

<

R

/
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makifbd/ Table 28:

apnmamgaisndanmpTite meiBusdan 5e%ID09E / Projections of Monthly Debt Service Payment by Currency in 2019

frim+ A8/ Unit: Million

SR ufin/Jan | fig:/ Feb | 8@/ Mar | wan/ Apr|grum/ May| 8881/ Jun| fifje / Jul | un/ Aug| Am/ Sep | finn/ Oct [ 1M/ Nov| @/Dec | tuju/ Total

Currency - ! n @ 1 ) 5 8
CNY - 23.70 | 114.77 - - - - 31.40 | 114.44 - - 36.70 321.01
EUR 0.18 - 0.98 0.14 0.23 0.18 0.17 - 0.33 0.14 0.29 0.18 2.83
IPY - - 349.83 16.44 | 109.28 - - 0.12 |  444.84 16.44 | 109.08 - 1,046.03
KRW - 578.18 |  789.17 0.26 | 2,501.06 [ 1,034.72 - 574.47 | 788.42 0.28 | 2,497.56 | 1,030.89 9,795.02
MYR - - - - - - - - - - - - -
SDR 1.06 3.16 7.67 5.96 7.72 4.87 1.05 3.32 8.03 5.92 7.72 4.88 61.37
THB 26.69 - - 40.25 - - 26.45 - - 40.05 - - 133.44
usD 26.09 16.83 20.32 0.01 2.17 0.66 25.80 34.27 20.23 0.02 2.16 0.63 149.19

<

R
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mnhf b &/ Table 29:

apRmimgaisdanmEsiie B1RsEIL09E-oLM / Projections of Monthly Debt Service Payment for 2019-2023

RAim< (WIS HNIMIET / Unit: USD Million

M/ Year | wnn/Jan| fig:/Feb | B&/ Mar | 1an/ Apr|gem/ May| 8381/ Jun| fifien / Jul | fdum/ Aug| fitn/ Sep | fan/ Oct [ 1Em / Nov 3/ Dec | tju/ Total
2019 24.09 17.30 41.85 12.26 10.97 3.64 35.63 55.45 67.16 12.40 20.83 17.59 319.20
2020 30.32 64.43 57.07 11.02 18.79 9.92 30.02 63.79 56.82 11.04 16.71 15.81 385.75
2021 30.95 75.41 58.70 11.37 18.59 10.15 30.62 82.46 58.47 11.29 18.84 17.81 424.65
2022 31.23 86.49 71.08 11.52 20.94 11.04 30.92 |  101.00 70.78 14.45 20.86 18.15 488.46
2023 31.89 |  106.06 72.97 15.56 22.89 10.90 3156 | 113.19 70.74 16.84 23.05 18.33 533.97
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{M89 / Graph 1:

i Eippians (Poi) SomsisFetamézinood) / External Borrowing (Annual and Accumulated as of Year-end 2018)

9.9. mu@1$Sini / 1.1. Annual Borrowing 9.1, MBSeses [ 1.2, By Sector
USD mil. USD mil.
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e: fI8aNe / estimation " . e e . -
. argumiBmime s iominbood etigs: 99 MEY, k& MNBHMNIMILIf
p: 0NAiAN/ projection N
Accumulated External Borrowing as of Year-end 2018: USD million 11,391.45
.M. MESR\INESH / 1.3. By Creditor 9.é. snesBeséan / 1.4. By Currency
USD mil. ,
2,000 I o
ﬂU]fﬂﬁ/ Multilateral 100% = USD
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500
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[MUS b / Graph 2:
FUCHENS RS (PR RossisFedamssinood) / Disbursement (Annual and Accumulated as of Year-end 2018)

©.9. MULHENSERPSIR! / 2.1. Annual Disbursement ©.b. swSsses / 2.2, By Sector

USD mil. USD miil.
1,800 800
1 500 Teiwm§mninjhis)a/ Other

! 600
1.200 Priority Sectors

900 400 4 — @ nnisngs/

600 200 Infrastructure

5 j

0 - T T T T T T T 0

2016 2017 2018 2019e 2020p 2021p 2022p 2023p 2016 2017 2018

e: iBANK / estimation R . B
apuminanmaffivliamifiboos nelgs+ i bgo, b anstanimitin

Accumulated Disbursement as of Year-end 2018: USD million 7,290.61

p: qpﬁf[llf / projection

.M. MBSRW@RWESS / 2.3. By Creditor ©.é. sesBusses / 2.4. By Currency
USD mil. %
800 .
o w00%
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MW m/ Graph 3:
msgméeass:éa@m@iigea&s (jg%%g% §9§5§$§%§R§:‘3%§5b096) / External Debt Service Payment (Annual and Accumulated as of Year-end 2018)
M.9. MAFMETBSIE? / 3.1. Annual Payment

USD mil.
600

500 - mijm# BHAi[HIGjH/ Interest and Other Fees

400 547.95

@ [mfitfly/ Principal 40%
300 | -
200 | -
100 | I I I | -

2016 2017 2018 2019e  2020p 2021p 2022p  2023p

& JIEgNs / estimation ryjumigmatuhinnnumiutenfiviamsfboos mebgs: o myy, g msHnuin
p: i/ projection Accumulated External Debt Service Payment as of Year-end 2018: USD miillion 1,366.95

m.1. FmsErnNmess / 3.2, By Creditor m. . &195?5&%5@ / 3.3. By Currency
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[MUSE / Graph 4:

ssREdagnsenmuas: / Public Debt Outstanding
é.9. ssRBdanmsenmuan: AaFeigane feg Fi0od / é.b. s52Edannenminn s iR /
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{MUIE & / GraphS:

msé’ma%ss:m%agwmmsaa:sgﬁigssa&s / Public External Debt Sustainablity Analysis (DSA)

d.o. sigsguigiedagmeiajsle dases / 5.1. PV of Debt to GDP &b, sissouisisdannsiniofemieiesey / 5.2. PV of Debt to Exports
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[MUI83/ Graph 6:

o P

FUZRBERNNVIGHEE (PTIR: RossisFeLameziv0od) / Government Lending and On-lending (Annual and Accumulated as of Year-end 2018)
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(MGl / Graph 7:

FUCHENS TRRE (PR [ossisFetamsninood) / Lending and On-lending Disbursement (Annual and Accumulated as of Year-end 2018)
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{MWF G/ Graph 8:
FUPLREIEaN o ESannnoErdanmSRRNmRIBEE /
°

Government Lending and On-lending Debt Service Collection and Outstanding
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[MUS &/ Graph 9:

apmehmigmitasaidannspeiie b n0os- bobm wsignitaitdannsFelamssinood/

v e

Projections of Monthly Debt Service Payment for 2019-2023 based on Outstanding as of Year-end 2018
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[(M1§90/ Graph10:

e o

apnRhmIgss st poiniswsigntasitdannsfisdamésinood /

v L]

Redemption Profile based on Outstanding as of Year-end 2018
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NESEIRRNRRRS:

Contact Details:

(neghtro G Bk Quin
uawnnsnnuivmsgiha SiroEhdonn
awntsrtphdngu

diue &b, windind, sangsinm, nimsiinm

&

BB+ ddm@mef.gov.kh

Ministry of Economy and Finance

General Department of International Cooperation and Debt Management
Department of Debt Management

St.92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh

E-mail: ddm@mef.gov.kh

Website: http://www.mef.gov.kh/public-debt-bulletin.html









